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Our Mission

To own, operate,
manage and expand
National Power Grid
for ensuring

reliable and economic
dispatch of power
throughout the country
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Board & Management (2001-2002)

Board of Directors

Brigadier General M.A. Malek
S.A. Mayeed

M. Abidur Rahman

Dr. Engr. M.A K. Azad

Syed Md. Shamsul Qaunine
Kazi Faruque

Anwaruddin Chowdhury
A.N.M. Rizwan

N.G. Saha

Md. Anisur Rahman

Management
A.N.M. Rizwan

N.G. Saha
Md. Anisur Rahman

Company Secretary

Mohammed Salim

Chairman
Director
Director
Director
Director
Director
Director
Director
Director
Director

Managing Director
Director (Technical)
Director (Finance)
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Board & Management (2002-2003)

Board of Directors

Annual Report  2001-2002

S.A. Mayeed Chairman
M. Abidur Rahman Director
Dr. Engr. M.AK. Azad Director
M.B. Barua Director
M.A. Baree Director
Syed Md. Shamsul Qaunine Director
Kazi Faruque Director
A.N.M. Rizwan Director
N.G. Saha Director
Md. Anisur Rahman Director
Management
A.N.M. Rizwan Managing Director
N.G. Saha Director (Technical)
Md. Anisur Rahman Director (Finance)

Company Secretary

Mohammed Salim
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Md. Anisur Rahman N.G. Saha AN.M. Rizwan Kazi Faruque Syed Md. Shamsul Qaunine



POWER GRID COMPANY OF BANGLADESH LTD. (PGCB)

At a glance

Corporate Office

Year of incorporation

Status

Business

Authorised Capital in Taka

Paid up Capital in Taka

Turnover in Taka of 2002

Net profit in Taka of 2002
Transmission Line as on 30.06.2002
Substations as on 30.06.2002

Manpower as on 30.06.2002

Red Crescent Concord Tower
17, Mohakhali C/A, 6 Floor
Dhaka-1212.

1996

Public Limited Company
Transmission of power

10 billion

2370.58 million

845.80 million

91.39 million

1066.50 km.

15 Nos. (2784 MVA)

581 Nos.

POWER GRID COMPANY OF BANGLADESH LIMITED
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DIRECTORS' REPORT

Bismillahir Rahmanir Rahim
Respected Shareholders
As-salamu Alaikum

On behalf of the Board of Directors and on my behalf | welcome you all to the 6th Annual
General Meeting of Power Grid Company of Bangladesh Ltd. (PGCB). On this august
occasion | have the pleasure to present to you the Annual Report on the operation of
PGCB as well as the Audited Accounts for the financial year 2001-2002.

PGCB was created under the restructuring process of Power Sector in Bangladesh with
the objective of bringing about commercial environment including increase in efficiency,
establishment of accountability and dynamism in accomplishing its functions. PGCB
was incorporated in November 1996 with an authorised capital of Tk.10 billion. It was
entrusted with the responsibility to own the national power grid and to operate and
expand the same with efficiency. Pursuant to Government decision to transfer of
transmission assets to PGCB from Bangladesh Power Development Board (BPDB) and
Dhaka Electric Supply Authority (DESA), PGCB has so far been taking over
transmission assets and operating them.

ORGANISATIONAL DEVELOPMENT

PGCB has taken up the strategy to run the transmission system of the country with
minimum but efficient manpower in order to enhance efficiency and optimise use of
human resources. With this objective, PGCB Board has approved an organogram with
1868 personnel for managing the entire transmission network in the country including
load despatching. Positions related to security and cleaning services were not included
in organogram since these services were

planned for contracting out. Later on, it

was decided that personnel associated 700 -

with transferred assets would also be 600 - 581
placed on lien in PGCB on as-is-where-is 5 500 -
basis. As a result some posts, which £ 400-
were not included in the original 2 300-
organogram, had to be created £ 200-

subsequently. PGCB's organogram 100- 10 12 48 2

would have to be upgraded in future to QT —— . .
accommodate personnel to be handed 1997- 1998- 1999- 2000- 2001-
over from BPDB since the prospective & =8 9w ¢ B
transferees outnumber the approved Manpower Growth
organogram strength.

It is to be pointed out that BPDB employees who joined PGCB on lien would be able to
absorb themselves in PGCB after approval of the issue regarding payment of their past
service benefits. The proposal to amend BPDB Service Rules to facilitate payment of
past service benefits to BPDB employees desirous of absorbing themselves in PGCB is
in the final stage of approval at the Ministry of Law, Justice and Parliamentary Affairs.



OPERATIONAL PERFORMANCE

On 30th June, 2002, a total of 1066.50 Kilometers transmission lines and 15 (fifteen) grid
substations of a total of 2784.00 MVA transformer capacity were under PGCB's
operational jurisdiction. Transmission lines availability during the reporting year was
about 99.50%. PGCB has also taken over the ownership of 4.8 km of 132 kV RPC Power
Plant-Mymensingh Substation Transmission Line that was built by Rural Power
Company. PGCB has assumed all responsibility of operation and maintenance of
transmission assets transferred from BPDB. According to approved programme, the
whole of transmission assets belonging to BPDB would be transferred to PGCB by end
of December, 2002.

COMMERCIAL PERFORMANCE

In Financial Year 2001-2002, PGCB has stepped into its third year of Commercial
Operation. Bills were issued to BPDB, DESA, REB and RPC at Govt. approved monthly
tariff of Tk.71.80 million, Tk.0.936 million, Tk.0.234 million and Tk.1.50 million
respectively. On 30 June, 2002, the outstanding dues with BPDB, DESA, REB and
RPC were Tk..143.60 million, Tk.3.744 million, Tk.0.468 million and Tk.1.50 million
respectively. The status of arrear dues in the reporting year appears to be satisfactory.

&

Display of Load Flow by use of computer software donated by BPA of USA

MANPOWER DEVELOPMENT

PGCB has been endeavouring relentlessly to build efficient manpower. With this
objective, the company has been organising local and foreign training including on-the-
job training.
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(a) Local Training:

During the reporting year 83 (eighty three) officials were trained in different local training
institutes/organizations on power transmission system planning, protection and
operation; use of software on load-flow and tower design; accounting, management etc.
Notable among the training programmes are: 'Leadership for Senior Executive' and
'Power Transmission System Planning, Protection and Operation under USAID funding;
'Numerical Protections' by ABB and 'Protection of Power System by GEC. As these
courses were related to job areas of the concerned officials, their knowledge base has
been expanded and their professional skills level has been upgraded.

(b) Foreign Training:

Concurrent with local training, arrangements were made to provide exposure to the
officials on operational procedures of foreign transmission utility through foreign
training/ visit to installations of foreign utility. Arrangements have been made since 1999
to provide exposure to PGCB officials on power transmission system in the USA through
Energy Partnership Program (EPP) under the aegis of the United States Energy
Association (USEA) through funding from USAID. A 2-year Energy Partnership
Agreement was signed between USEA and PGCB on 10 August, 2000. Similarly, a
tripartite memorandum of understanding was signed in January, 2002 amongst
Bonneville Power Administration (BPA), USEA and PGCB. Under the said MOU, one
BPA executive team has visited PGCB, supplied software on load-flow and tower design
free of cost and provided training to PGCB personnel. PGCB officials are being sent for
training under SARI/E (South Asia Regional Initiative/Energy) programme organized
through the auspices of USAID. Besides PGCB officials are being offered foreign
training on different fields viz. relay protection, communication, tower design etc. under
various projects.

FINANCIAL PERFORMANCE

The value of gross fixed assets of the Company during the year 2001-2002 was
Tk.9538.87 million, which includes Tk.8837.80 million of fixed assets transferred from
BPDB. The net fixed asset was worth Tk.6325.06 million. The loan transferred to PGCB
for the said assets was Tk.3712.19 million. Purchase consideration has been settled by
allotment of shares to BPDB. The debt-equity of the company was at a healthy ratio of
65:35. During the reporting year,

PGCB paid to BPDB Tk.333.20 million

Turnover
as DSL. 1,000.00 —

During FY 2001-02, the company ‘E‘E 800.00 - L 58 —
earned a gross revenue of Tk.845.80 ¢ ¢ 600.00 -

million by wheeling of power resulting § = ;gg'gﬁ T 17280 I

a net profit of Tk.91.39 million. During == ° . . | :
the year, the company earned a return 1999-2000 2000-2001  2001-2002

of 7% on net fixed assets. ADB has put Financial Year

some conditions which are to be

fulfilled before declaring dividend. During the period all the conditions could not be met.
Hence no dividend payment has been recommended.



FUND MOBILISATION

PGCB was created in 1996. At that time, position of foreign financing to the power sector
was not satisfactory. Different donors abstained from foreign financing since the
performance of the sector was not at a satisfactory level. In this backdrop, PGCB was
created to operate on commercial basis under power sector reform programme. In view
of this initiative, Asian Development Bank expressed interest to finance the
implementation of a project comprising facilities required for evacuation of power from
Meghnaghat Power Station, then planned for implementation under the private sector,
to the national grid. The said facilities included Meghnaghat Power Station Associated
Transmission Lines as well as installation of new substation and extension of existing
substation. ADB, however, put a condition that a new entity would have to be created to
take over the responsibility of transmission sub-sector, which was to emerge as a new
functional unit under the Govt. approved power sector reform programme. Government
approved ADB's proposal, and accordingly PGCB was incorporated under Companies
Act, 1994, and ADB came forward to provide financing for Meghnaghat Power Station
Associated 230 kV Transmission Lines Project under their Ninth Power Project Loan
[1505-BAN (SF)], amounting to SDR 45.871 million i.e. US$ 66.34 million. The loan
agreement was signed in January,
1997. US$ 30.92 million has been
spent from that loan upto the reporting
period, and the balance amount would
be spentin future.

Being satisfied over the earnest
endeavour of PGCB to move forward
the sector reform programme, ADB has
provided another loan to PGCB under
their Dhaka Power System Upgrade
Project for an amount of US$ 54.73
million for construction of 50 km 230 kV
transmission line and associated
substation in the western part of Dhaka
city, which would enable completion of
a transmission line ring around Dhaka
city. The loan agreement was signed in
January, 2000, and it has become
effective.

ADB has provided a separate loan of
US$ 111.60 million to PGCB under their
West Zone Power System
Development Project for
implementation of about 332 km long
transmission lines and associated

substations for improvement of  First Four-Circuit Tower in Bangladesh erected for
Ullon-Bashundhara 132 kV Turn-in-line to Rampura

POWER GRID COMPANY' OF BANGLADESH LIMITED
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transmission network under the western grid. The loan agreement was signed in
January, 2002. In view of the speedy completion of project components, ADB allocated
foreign financing to PGCB to the tune of US$ 3.53 million out of the savings of their Ninth
Power Project Loan for implementation of different urgent works out side the scope of
original loan. ADB's eagerness and cooperation to support gradual development of
power sector and moving its operation to commercial environment is highly
commendable.

Besides Asian Development Bank, KfW, Danida and Nordic Development Fund have
expressed satisfaction over PGCB's work efficiency, its eagerness and earnest
endeavour to implement reform as well as institutional development including its
capacity building for project implementation, and have committed financing for some
important transmission line projects.

Government has released an amount of Tk.483.00 million in local currency through
Annual Development Programme (ADP) forimplementation of different projects.

ENVIRONMENT PROTECTION

All guidelines of the Department of Environment (DOE) are being strictly followed during
implementation of transmission line projects to ensure that such activities do not affect
environment adversely. Care is being taken to ensure that least damage is caused to
existing environment viz. homesteads, trees and plants cultivation etc. during selection
of line routes. During acquisition of land for substations, fallow and low lands are
selected to ensure that people's livelihood i.e. environment is least affected. Before
selecting any project for implementation, Initial Environmental Examination (IEE) and
Environmental Impact Assessment (EIA) studies are carried out as per guidelines of
DOE and Donor Agencies. Provisions for providing adequate compensation to Project
Affected Persons (PAPs) are made by preparing Resettlement Plan, based on those
studies.

STATUS OF PROJECTIMPLEMENTATION
The following projects were included in the ADP of FY 2001-2002.

@ Comilla-Meghnaghat-Haripur-Rampura 230 kV Transmission Lines and
National Load Despatch Centre (NLDC) Project (as on-going project).

® Hasnabad-Aminbazar (Savar)-Tongi 230 kV Transmission Line Project (as on-
going project).

® Kabirpur-Tangail-Serajganj 132 kV Transmission Line Project (as on-going
project).

The objectives, components and financing arrangement of the projects, as well as
progress of works are described as below:

1. Comilla-Meghnaghat-Haripur-Rampura 230kV Transmission Lines Project
(Meghnaghat Power Station Associated Transmission Lines Project)

Objective:

The objective of the project is to evacuate power, generated from Meghnaghat Power
Station, an IPP projectin the private sector, to the national grid.



Project Components:

a)
b)

f)

Description Progress
230 kV Comilla-Meghnaghat line (60 km) - 75%
230 kV Meghnaghat-Haripur line (12 km) - 100%
230 kV turn-in line from existing 230 kV Ghorasal-
Haripur line to Rampura substation (28 km). - 80%
230 kV Meghnaghat-Hasnabad line (10 km). - 50%
Extension of existing 230 kV Haripur and
Comilla (North) substaions. - 100%
Construction of a450 MVA 230/132 kV
substation at Rampura. - 85%

In addition, the construction of 132 kV 4.8 km line from Mymensingh Power Station to
Mymensingh grid substation has been included in Project Proforma of Comilla-
Meghnaghat-Rampura 230 kV Transmission Lines Project. The construction work of the
line was completed by Rural Power Company Ltd. (RPC) under financing from Ninth
Power Project.

Comilla-Meghnaghat-Haripur-Rampura Transmission Lines Project is being
implemented through Seven Contracts, of which two are for construction of
transmission lines; one for installation of a new 230 kV substation at Rampura; one for

South Asia Regional Energy Transmission Partnership
seminar organised by PGCB held in Dhaka
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extension of existing 230 kV Comilla (North) and Haripur 230 kV Substations; and the
rest three for procurement of conductors, OPGW, insulator and associated fittings.
During the reporting period, tender evaluation and supervision of project
implementation have been carried out by PGCB's own human resources.

Besides, arrangements have been made to implement some urgent items of work from
the savings of ADB's Ninth Power Project. These are (a) Augmentation of capacity of
132/33 kV Mirpur Substation; (b) Procurement of an Emergency Restoration System
(ERS) for quick repair of damaged transmission line; (c) Construction of Meghnaghat-
Hasnabad 230 kV Transmission Line (10 km) and (d) Construction of turn-in lines to
Rampura Substation from existing Tongi-Ullon 132kV line.

Out of the project components, the construction and commissioning of Meghnaghat-
Haripur 230 kV transmission line, essentially required for evacuation of power from 450
MW Meghnaghat Power Station, were completed well ahead of commissioning of the
Power Station.

The entire project is scheduled for completion by FY 2002-2003.
Financing:

a) Foreign Currency : Ninth Power Loan [Loan No.1505-BAN(SF)] of Asian
Development Bank.

b) Local Currency : Through release of funds against Govt. approved Annual
Development Programme.

2. National Load Despatch Centre (NLDC) Project

Objective:

The objective of the project is installation of a modern Load Despatch Centre and
associated communication system for proper operation of the Bangladesh power
transmission grid.

Progress:

The project was approved on 18.09.1996. M/s Beca Worley International Ltd was
engaged as consultant by BPDB in 1995 for providing design and engineering services
for the project under ADB's Eighth Power Project. In September, 1996, World Bank
expressed interest to finance the NLDC project. The consultant, on completion of
preparation of design and tender document for the project, submitted the same to BPDB
in November, 1996. These were approved by BPDB in January, 1997.

PGCB approved the Prequalification (PQ) Application Document for intending
contractors in September, 1998. Afer Consultation with World Bank PQ Applications
were invited in October, 1998 from intending firms in order to finalise selection of the
contractor and award of contract. PQ Applications were received in April, 1999 and sent
to Beca Worley for evaluation. Subsequently evaluation was kept on hold.

Meanwhile, during 25.10.2000 through 17.12.2000, a feasibility study of the project was
carried out by Japan Consulting Institute (JCI) under Japan External Trade Organisation
(JETRO). Govt. of Japan has been requested last in January, 2002 for financing of the
NLDC Project. Government has been requested to arrange financing of the Project from
alternative source if financing does not become available from Govt. of Japan.
Government has been trying to obtain financing from Asian Development Bank.



3. 230 kV Hasnabad-Aminbazar (Savar)-Tongi Transmission Line
Project

Objective:

The objective of the Project is to establish a 230 kV power transmission line ring around
Dhaka city to enhance power transmission capacity for supplying power to greater
Dhaka area including Dhaka city and make the same reliable.

Project Components:

a) Land Acquisition and Land Development.

b) Construction of 50 km Double Circuit Transmission Line.

c) Construction ofanew 450 MVA 230/132 kV substation at Aminbazar (Savar).
d) Extension of existing two 230 kV and one 132 kV substations.

Progress:

Work of land acquisition has been completed. Progress of land development is about
35%. Route survey of the transmission line has been completed. IEE and Resettlement
Plan (RP) for the Project have been completed and approved by ADB. Contract has
been signed on 07.04.2002 with ABB, Germany for construction of the transmission line
component.

During the year, tender for Aminbazar substation has been received and evaluation of
the same completed. It is expected that contract for the substation would be signed by
December, 2002.

Financing:

Financing for the foreign exchange component would be met from loan No.1731 under
ADB's Dhaka Power System Upgrade Project. The Loan Agreement was signed on 12
January, 2000 and became effective on 2 August, 2000. Local currency component
would be financed by Govt. through Annual Development Programme.

The project is scheduled for completion in FY 2003-04.
4. Joydevpur-Kabirpur-Tangail 132 kV Transmission Line Project

Objective:

The project is the revised version of ECNEC approved original project Kabirpur-Tangail-
Serajganj 132 kV Transmission Line Project. In the backdrop of obtaining financing for
the second East-West 230 kV Inter connector Line Project from Asian Development
Bank under their West Zone Power System Development Project, the original PP has
been revised and submitted for ECNEC approval. The objectives of the revised project
are the following:

a) Ensuring adequate and stable power supply to areas under Kabirpur and Tangail
132 kV substations.

b) Solving low voltage problem in areas under Tangail, Manikgonj and Kabirpur 132
kV substations.

c) Creating an alternative route for power supply to Kabirpur and Tangail
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substations through Ghorasal-Joydevpur 132 kV line, and reducing overloading
of Ghorasal-Tongi 230 kV line through this arrangement.

; ] § 5 'h
Mr. S.A. Mayeed , Chairman, PGCB presenting a crest of PGCB to
Brigadier General M.A. Malek, ex-Chairman of PGCB

Project Components:

The components of the project are the following:

a) Construction of 25 km Double-Circuit Joydevpur-Kabirpur 132 kV line.
b) Construction of 45 km Double-Circuit Kabirpur-Tangail 132 kV line.

c) Extension of 132 kV Joydevpur, Kabirpur and Tangail substations.

Progress:
a) Line route survey has been completed

b) Danida has approved the Mixed Credit financing for the project. The Mixed Credit
proposal is under the process of approval of Govt. of Bangladesh. Physical work
is expected to be started in FY 2002-2003.

Financing:

The estimated project cost is Tk.1094.80 million, including a foreign exchange
component of Tk.630.5 million. Foreign exchange financing has been committed by
Danida. Local currency financing would be provided by GOB through Annual
Development Programme.

FUTURE TRANSMISSION PROJECTS

Government has already issued Vision Statement with the aim of reaching electricity to
all by 2020. By that time power generation would have to be raised to 15000-18000 MW.



It would be necessary to gradually strengthen and enhance power transmission
capacity in order to wheel this huge quantum of electricity to distribution areas. To meet
this objective efforts are on to develop the transmission system.

Programme to implement the following projects in near future has been taken up in hand
with financing from ADB, KfW, NDF, Suppliers' Credit and Rural Power Company:

230 kV Khulna-Ishurdi Transmission Line (ADB).

230 kV Ashuganj-Jamuna Bridge-Serajganj Transmission Line (ADB).
230KV Ishurdi-Baghabari Transmission Line (Suppliers' Credit).

230 kV Baghabari-Serajganj-Bogra Transmission Line (KfW).

230 kV Bogra-Barapukuria Transmission Line (Suppliers' Credit).

D & @ R

Augmentation of substation capacity of existing Tongi and Hasnabad 230 kV
Substations (ADB).

f 8 132kV Joydevpur-Mymensingh Transmission Line (RPC).

Gradually more projects would be implemented to expand transmission system as per
requirements stipulated in Power System Master Plan (PSMP) and for evacuation of
power from new power plants. Simultaneously, efforts to revamp, rehabilitate and
upgrade existing transmission system to make it robust and stable shall continue.

ACKNOWLEDGEMENT

The Board of Directors gratefully acknowledges all kinds of help, cooperation and
support received from the esteemed shareholders of the Company.

ADB's Country Director in Bangladesh Mr. Toru Shibuichi visiting
the project site of Rampura 230/132 kV Substation
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| like to express my heartfelt thanks to the officers and staff of the Company on behalf of
the Board of Directors for their sincere performance of duties for the overall
development of the Company.

| also like to express my sincere gratitude and thanks to Power Division, Ministry of
Power, Energy and Mineral Resources; Economic Relations Division; Ministry of
Finance; Ministry of Planning; Power Cell; Bangladesh Power Development Board,;
Dhaka Electric Supply Authority; Rural Electrification Board; Rural Power Company
Ltd.: other Government Departments; Asian Development Bank; World Bank; USAID,
KfW, Danida, NDF and all other development partners for their advice, guidance,
support and cooperation in successful advancement and achievement of company
activities.

| once again like to thank you for your kind presence in the 6th Annual General Meeting

of the Company. At the same time | like to request you to kindly consider and adopt the
Audited Accounts, Balance Sheet, Auditor's Report and the Directors' Report for the
Financial Year 2001-2002.

In conclusion | pray to almighty Allah for continued success and prosperity of Power Grid
Company of Bangladesh Ltd.

On behalf of the Board of Directors

R

(S.A. Mayeed)
Chairman



AUDITORS' REPORT
TO THE SHAREHOLDERS OF
POWER GRID COMPANY OF BANGLADESH LIMITED

We have audited the accompanying financial statements of Power Grid Company of
Bangladesh Limited, comprised of Balance Sheet as at June 30, 2002 and the related
Profit and Loss Account, Statement of Changes in Equity and Cash Flow Statement for
the year then ended. The preparation of these financial statements is the responsibility
of the Company's management. Our responsibility is to express an independent opinion
on these financial statements based on our audit.

We conducted our audit in accordance with International Standards on Auditing adopted
by the ICAB. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing
the accounting principles used and significant estimates made by management, as well
as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statements, prepared in accordance with International
Accounting Standards adopted by the ICAB, give a true and fair view of the state of the
company's affairs of June 30,2002 and of the results of its operation and its cash flow for
the year then ended and comply with the Companies Act, 1994 and other applicable
laws and regulations.

We also report that:

a) we have obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit and
made due verification thereof ;

b) in our opinion, proper books of account as required by law have been kept by
the company so far as it appeared from our examination of those books :

c) The company's balance sheet and profit and loss account dealt with by the report
are in agreement with the books of account.

(BASU BANERJEE NATH & CO.)
Chartered Accountants
Date: 30-09-2002
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2
4 Power Grid Company of Bangladesh Ltd.
5 Dhaka
2 Balance Sheet as at 30 June,2002
1]
Z
g 2002 2001
Sources of Fund Notes Taka Taka
Shareholders Fund
i) Share Capital 05 2,370,581,000 1,770,581,000
ii) Deposit for Shares 06 765,333,600 463,800,000
Long Term Loan 07 6,549,276,559 4,391,622,265
Profit and Loss Account 272,268,430 108,528,503
Total 9,957,459,589 6,734,531,768
Application of Fund
Fixed Assets 08
Gross Block Assets 9,538,866,077 | 5,206,867,890
Less: Depreciation 3,213,806,192 | 826,144,815
Net Block Assets 6,325,059,885 4,380,723,075
Capital Work-in-progress 09 2,769,416,530 1,805,844,305
Unallocated Capital Overhead 10 30,816,580 21,906,057
Preliminary Expenses 1 1,077,977 1,247,372
Current Assets, Loan & Advances:
Inventory 12 1,196,190 200,000
Advance,Deposit & Prepayment 13 135,727,780 66,421,817
Accounts Receivable 14 153,037,245 173,297,527
Account Current with Corporation 15 17,211,838 -
Cash and Bank Balance 16 795,569,937 504,765,247
1,102,742,990 744,684,591
Less Current Liabilities and Provision
For Expenses 17 245,198,301 125,553,922
For other Finance 18 26,456,072 21,967,375
Provision for Income Tax 19 - $2:352.335
271,654,373 219,873,632
Net Current Assets 831,088,617 524,810,959
Total 9,957,459,589 6,734,531,768

This financial statement should be read in conjunction with the annexed notes.

Company Secretary
Signed in terms of our report of even date.

e S
(BASU BANERJEE NATH & CO.)
CHARTERED ACCOUNTANTS

Gl

Managing Director

Dated: 30.09.2002

Ispahani Building (3rd Floor)
14-15, Motijheel Commercial Area
Dhaka-1000
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Power Grid Company of Bangladesh Ltd.

Dhaka

Profit and Loss account for the year ended 30 June,2002

Income : Notes
Transmission charge
Misc. income
Interest income

Less: Expenditure:
Salary and other employee benefits 20
Directors' honorarium & support service allowance
Travelling and Conveyance
Functions, games and entertainment
Rent, Rates & Taxes
Postage, Telephone & fax
Recruitment and Training
CPF contribution
Gratuity
Electricity and Power
Office contingency
Fuel & lubricant
Advertisement & Publicity
Legal expenses
Security expense
Insurance
Bank charges and commission
Consultancy
Repair & Maintenance
Audit fee
C & F, carrying & handling
Donation & subscription
Interest and other financial expenses 21
Miscellaneous expenses
Depreciation and amortization

Net Profit before tax
Less Provision for income tax 19
Prior year's adjustment 22

Un-appropriated Profit brought forward

Un-appropriated Profit transferred to Balance Sheet

2002 2001

TAKA TAKA
845,804,667 556,234,667
1,377,553 1,471,276
25,489,935 18,130,659
872,672,155 575,836,602
66,188,936 10,639,146
83,020 99,980
860,704 84,379
204,069 132,678
733,777 527,623
743,124 192,051
18,904 | 4,240
672,851 221,122
8,225,868 981,176
3,519,923 47,020
1,353,459 332,509
1,540,295 | 364,315
252,086 | 72,558

& 10,880

2,912,201 219,046
346,514 | 84,058
62,803 | 14,514
270,475 | 3,500
36,474,523 ; 22,543,887
30,000 | 25,000
102,564 | "
1,700 | 4
350,618,062 | | 224443481
137,933 | 42,154
296,930,772 | | 173,582,244
781,284,563 434,667,561
91,387,592 141,169,041
- 56,467,616
91,387,592 84,701,425
72,352,335 :
108,528,503 23,827,078
272,268,430 108,528,503

This financial statement should be read in conjunction with the annexed notes.

s

Company Secretary

Dated: 30.09.2002

Ispahani Building (3rd Floor)
14-15, Motijheel Commercial Area
Dhaka-1000

g
Director

Signed in terms of our report of even date.

e IS
(BASU BANERJEE NATH & CO.)
CHARTERED ACCOUNTANTS

Glre—

Managing Director
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Power Grid Company of Bangladesh Limited
Dhaka
Cash Flow Statement for the year ended 30 June,2002.

2002 2001
A. CASH FLOW FROM OPERATING ACTIVITIES: Taka Taka
Net Profit 91,387,592 84,701,425
ADJUSTMENT TO RECONCILE NET PROFIT TO NET
CASH PROVIDED BY OPERATING ACTIVITIES:
Depreciation on fixed assets and amortization of assets 296,930,772 173,582,244
Provision for gratuity 8,772,244 1,353,200
305,703,016 174,935,444
CHANGES IN WORKING ASSETS AND LIABILITIES:
Income receivable 20,880,517 (14,978,917)
Interest payable 245,141,805 115,371,538
Payment of corporate income tax (31,082,176) (21,563,870)
Other expenses payable (73,109,230) (313,476,468)
Other current assets 691,252,201 (355,302,203)
853,083,117 (589,949,920)
NET CASH PROVIDED BY OPERATING ACTIVITIES 1,250,173,725 (330,313,051)
B. CASH FLOW FROM INVESTING ACTIVITIES:
Addition to fixed assets, capital work in progress and
capital overhead (3,889,532,851) (693,579,811)
NET CASH (USED IN) INVESTING ACTIVITIES (3,889,532,851) (693,579,811)
C. CASH FLOW FROM FINANCING ACTIVITIES:
Share capital and deposit for share 901,533,600 470,950,000
Long term loan 2,028,630,216 704,037,453

NET CASH PROVIDED BY FINANCING ACTIVITIES

2,930,163,816

1,174,987,453

(DECREASE)/ INCREASE IN CASH (A+B+C) 290,804,690 151,094,591
Cash beginning of financial year 504,765,247 353,670,656
CASH, END OF FINANCIAL YEAR 795,569,937 504,765,247

i

Company Secretary

Dated: 30.09.2002

Ispahani Building (3rd Floor)
14-15, Motijheel Commercial Area
Dhaka-1000

Uy~
Director

Signed in terms of our report of even date.
o
LS,

(BASU BANERJEE NATH & CO.)
CHARTERED ACCOUNTANTS

Gl

Managing Director




Power Grid Company of Bangladesh Ltd.

Dhaka

Statement of Changes in Equity for the year ended 30 June,2002

Share | Accumulated Total

Capital Profit
Balance at 30 June,2001 1,770,581,000 108,528,503 | 1,879,109,503
Net profit for the year 91,387,592 91,387,592
Prior year's adjustment 72,352,335 12,352,335
Issue of Share Capital 600,000,000 600,000,000
Balance at 30 June,2002 2,370,581,000 272,268,430 | 2,642,849,430
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Gl

Managing Director

e

Company Secretary

Signed in terms of our report of even date.
Dated: 30.09.2002

b8
Ispahani Building (3rd Floor) mlUSLe
14-15, Motijheel Commercial Area (BASU BANERYEE NATH & CO.)
Dhaka-1000 CHARTERED ACCOUNTANTS

POWER GRID COMPANY OF BANGLADESH LIMITED
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POWER GRID COMPANY OF BANGLADESH LIMITED
DHAKA
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED JUNE 30, 2002

STRUCTURE OF THE COMPANY:

Power Grid Company of Bangladesh Limited was incorporated on 21-11-1996
having Registration No.C-31820 (941)/96 under the Companies Act,1994 as a
Private limited company which has subsequently been converted to a Public
limited company.

OBJECTS OF THE COMPANY:

The objects for which the Company was established include. interalia, the
followings:

To plan, promote, develop, operate and maintain an integrated and efficient
power transmission system network in all its aspects including planning,
investigation, research, design and  engineering, preparation of preliminary
feasibility and  detailed project reports, construction, operation and
maintenance of transmission lines, sub-stations, load despatch centres and
communication facilities and appurtenant works, coordination of integrated
operation of regional, national and international grid systems, providing
consultancy services in power systems, field, execution of turnkey jobs for
other utilities/ organisations, wheeling of power, purchase and sale of power.

COMPONENTS OF FINANCIAL STATEMENTS:
Financial Statements comprised of:

a) Balance Sheet

b) Profit and Loss Account

c) Cash Flow Statement

d) Changes in Equity

e) Notes to the Accounts
SIGNIFICANT ACCOUNTING POLICY:

(a) Basis of Accounts:

Accounts have been prepared under generally accepted accounting principles
following historical cost convention.

(b) Property, Plantand Equipment:
Property, Plant and Equipment, except Land and Land Development are stated

at cost less accumulated depreciation. Land and Land Development are shown
atcost.



(c) Depreciation:

Depreciation is charged on all assets except land and land development on
straight line method for the year on gross value of assets as on 30 June,2001 plus
addition during the year with effect from the date of acquisition.

The rates at which assets are depreciated per annum are given below:

Building 5%

Plantand Machinery 3.5%
Motor Vehicle 20%
Office Equipment 10%
Signboard 25%
Furniture and Fixture 10%

(d) The company operates a contributory provident fund for its regular
employees. The fund is administered by Board of Trustees.

The regular employees of the company is covered under a group term insurance
scheme.

The company also maintains gratuity scheme for regular employees of the
company, provision for which has been made in accounts. They are entitled to
gratuity benefits after completion of minimum 3 years' service in the company but
provision has also been made for persons who have not completed 3 years'. The
gratuity is calculated on the last basic salary and is payable at the rate of two
months' basic salary for every completed year of service.

() Income:

Income is generated from Transmission of electricity through partially transferred
installations as per MEMR, Power Division's notification.

() Revenue Recognition:

i) Revenue from transmission charge is recognised at the time of Monthly
bill produced to Bangladesh Power Development Board, Dhaka
Electric Supply Authority, Rural Electrification Board and Rural Power
Company Limited as per monthly fixed rate of Electricity Transmission
charge. However, transmission charge of Tk.18,000,000 of Rural
Power Company Limited for the year 2000-2001 has been taken into
account during this year as the rate of charge could not be known
during the previous financial year.

ii) Accrued interestincome from fixed depositis taken at net figure.
(g) Foreigncurrency transactions:

Transactions in Foreign currencies are converted into Bangladesh Taka at the
exchange rates ruling on the transaction dates.

Annual Report  2001-2002
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(h) Comparative information:

Relevant comparative information have been presented in the financial
statement. Last year's figures have been rearranged wherever considered
necessary to conform to current year's presentation.

Annual Report = 2001-2002

(i) Allocation of Revenue Expenditure:

The total revenue expenditures have been allocated between the head office and
the projects in the ratio 40: 60.

(i) Reporting Period:

Financial statements of the company cover one year from 1st July,2001 to 30
June,2002 consistently.

(k)  Figures have been rounded off to nearest taka.
05. SHARE CAPITAL:

a) Authorised Capital: Tk. 10,000,000,000
10,000,000 Ordinary Shares of Tk.1,000 each

b) Paid-up Share Capital: Tk. 2,370,581,000
2,370,581 Ordinary Shares of Tk.1,000 each

600,000 shares have this year been newly issued and paid up otherwise
than in cash raising the paid-up share capital to Tk.2,370,581,000.The
break-up of the paid up share capital is as follows:

300,011 shares of Tk. 1000 each fully

called and paid up in cash Tk. 300,011,000

2,070,570 shares of Tk. 1000 each paid

up otherwise than in cash Tk. 2,070,570,000
Total: Tk. 2,370,581,000

All the new shares were allotted in the name of Bangladesh Power
Development Board.

06. DEPOSIT FOR SHARES (GOVT. EQUITY): Tk. 765,333,600
This represents the amount of Deposit for Share (Govt. Equity) as on 30-06-

2002 received from the Government of the People's Republic of Bangladesh
as part of Govt. Equity.
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Break-up of the above amount is given below:

Annual Report  2001-2002

Balance as on 01-07-2001 Tk. 463,800,000
Add: Received during the year Tk. 301,800,000

Tk. 765,600,000
Less: ADP (2000-2001) surplus refunded Tk. 266,400
Balance as on 30-6-2002 Tk. 765,333,600

LONG TERM LOAN: Tk. 6,549,276,559
The break-up of the above loan is as follows :

i)Bangladesh Power Development Board

(IDA Cr.2016 BD) Tk. 8,003,670
i) ADB Loan Tk. 1,749,370,561
iii) Interest on GOB and ADB Loan Tk. 235,118,848
iv) Exchange rate fluctuation loss/(gain) Tk. 90,357,092
v) Govt. Loan Tk. 710,222,400
vi) Assigned Loans Tk. 3,712,187,894
vii) Interest Tk. 44,016,094
Total: Tk. 6,549,276,559

i) Bangladesh Power Development Board (IDA Cr.-2016 BD): Tk.8,003,670
The above loan was received from Bangladesh Power Development
Board for purchase of capital assets such as cars, computers etc. This is
repayable within 20 years with 5 years grace period. During the year the
company provided for Tk.612,281 asinterest@ 7.65% p.a.

ii) ADB Loan Tk. 1,749,370,561

The above loan was received for the following :

i) Meghnaghat-Haripur line Project Tk. 57,095,167
i) Meghnaghat-Comilla line Project Tk. 253,283,375
i) Haripur-Ghorashal turn-in-out Project Tk. 104,769,547
iv) Substation extension-Comilla North Tk. 28,235,421
v) Substation extension-Haripur Tk. 12,100,895
vi) Mymensingh Power Station Associated

Transmission line Tk. 124,571,087
vii) Rampura Substation Tk. 447,788,449
viii) Hasnabad-Aminbazar-Tongi Line Tk. 46,632,470
ix) Substation extension- Mirpur Tk. 6,689,816
x) Unallocated Tk. 668,204,334
Total: Tk. 1,749,370,561

This is repayable within 25 years with 5 years grace period. During the year
the company provided for Tk.102,301,863 as interest @ Tk.8% p.a.

POWER GRID COMPANY OF BANGLADESH LIMITED
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iii) Interest on GOB and ADB Loan : TK.235,118,848

The above amount represents the interest balance on GOB and ADB loan
charged during the moratorium period up to 30 June,2002.

iv) Exchange Rate Fluctuation Loss/ (Gain) : TK.90,357,092

Annual Report  2001-2002

The above amount represents foreign currency loss due to fluctuation in
exchange rate payable against import of materials for different projects.

v) Govt. Loan: Tk.710,222,400

The above loan was received from Govt. for the following projects:

i) Comilla -Meghnaghat -Rampura and
Meghnaghat-Haripur-230 KV Transmission

line and NLDC Tk. 687,822,400
Hasnabad-Aminbazar-Tongi Transmission Line Tk. 22,200,000
Kabirpur-Tangail-Sirajgonj Transmission Line Tk. 200,000

Total: Tk. 710,222,400

During the year the company provided for Tk.26,722,215 as interest @ 5%
p.a. Thisis repayable within 15 years with 5 years grace period. During the year
the company received Tk.180,000,000 for Comilla - Meghnaghat - Rampura and
Meghnaghat - Haripur-230 KV Transmission line and NLDC , Tk.21,200,000
Hasnabad- Aminbazar-Tongi Transmission Line.

vi) Assigned Loans : Tk. 3,712,187,894

The break-up of the above loan is as follows:

Re-payment/
Opening Addition adjustment Closing
Balance during the year made during balance
the year

Comilla (North) and Haripur 1,184,829,750 - 57,384,005 1,127,445,745
230 KV sub-stations and
Haripur - Ghorashal 230 KV
45 KM Transmission Line
(1st phase)

Hasnabad and Tongi 230/132 1,543,113,000 - 73,644,394 1,469,468,606
KV Sub-station and Hasnabad-
Haripur 230 KV 16.5 km

Transmission Line (2nd phase)

Particulars

Grid Maintenance Division viz. 1,150,000,000 34,726 457 1,115,273,543

Dhaka (North),Dhaka(South),
Dhaka (East), Aricha, Comilla
and Mymensingh,
Telecommunication Division,
Siddhirganj and System
Protection and Metering
Division, Dhaka and

Grid Circle Office,

Dhaka(3rd phase)
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Total........Tk. 2,727,942,750 1,150,000,000 165,754,856 3,712,187,894




The company has assumed the above loans against the net assets (written
down value) of Comilla (North) 230KV and Haripur 230 KV sub-stations and
Haripur-Ghorashal 230 KV 45km Transmission Line, Hasnabad and Tongi
230/132 KV Sub-station and Hasnabad-Haripur 230 KV 16.5 km Transmission
Line and the installations under administrative jurisdiction of Grid Maintenance
Division viz. Dhaka(North), Dhaka(South), Dhaka(East), Aricha, Comilla and
Mymensingh as well as those of Telecommunication Divisions, Siddhirganj and
System Protection and Metering Division, Dhaka and Grid Circle Office, Dhaka
which have been transferred from Bangladesh Power Development Board
(BPDB) to Power Grid Company of Bangladesh Ltd (PGCB). During the year
the company provided for Tk.283,567,725 as interest @ Tk.8% p.a.

vii)

Interest: Tk. 44,016,094

This represents net interest earned from fixed deposit/ STD account created out
of Govt. loan received by the company up to last account. As per instruction from
the Govt. as to refund of the earned interest, the entire amount has been directly
credited to Balance Sheet in Long term loan.

08. FIXEDASSETS: Tk.6,325,059,885
Basis of valuation of property, plant and equipment has been stated in Note
4 (b).The rates and basis of depreciation are stated in Note 4 (c). The details of
fixed assets are given below:
! | ! I i
| patcuss | SO uitang | plntans | Fumiurs | offes | Motr | ignpnar Tora Tk |
iCost at : | | :
bwmom 313919023 4872330000 1154680 6233352! 13155025 75810 5206867890
Addition 15051512 = 11387153 4294741063 1169933 2558026 7090500 4331998187
Disposals | |
Balance at .
30-06-2002 328970535 11387153 | 9167071063 2324613 8791378 | 20245525 75810 95388680?7%
Accumulated ! | |
Depreciation upto . _ ;
30-6-2001 | 817607300 328921 1737869 6443806 26919 = 826144815
Accumulated I ' |
depreciation upto the | i i _
date of acquisition 2090900000 i 12090900000
Dep.charged during
the year 94893 | 292680012 150592 765934 3050994 18952 & 296761377
Balance at : 5 |
30-6-2002 i 94893 | 3201187312 479513 | 2503803 9494800 45871 |3213806192
Net block Value at | |
30-06-2002  Tk. | 328970535 | 11292260 5965833751; 1845100 5237575i 10750725 29939 |6325059885

Plant and Machinery represents the assets transferred from BPDB to PGCB and

a portion of Capital Work-in-Progress transferred to Fixed Assets.
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i

12,

CAPITAL WORK IN PROGRESS: TK. 2,769,416,530

This represents the Transmission line cost which is under construction. The

project-wise break up of the above amount is as follows:

Kabirpur- Tangail- Sirajganj Transmission Line Tk. 635,149
Meghnaghat associated Transmission Line Tk 1,881,102,641
NLDC Tk. 19,239,226
Hasnabad- Aminbazar- Tangi Transmission Line Tk. 70,582,051
Ishwardi- Bogra Transmission Line Tk. 551,647
Bogra- Borpukuria Transmission Line TK: 367,830
Tangail- Jamalpur Transmission Line Tk. 238,118
Khulna-Ishwardi Transmission Line Tk. 464,058
Ashugonj-Jamuna Bang. Bridge-Sirajgonj Trs. Line  Tk. 482,217
Exchange Rate Fluctuation Loss/(Gain) Tk. 24,884,723
Inventory-in-Transit Tk. 770,868,870
Total: Tk.  2,769,416,530
UNALLOCATED CAPITAL OVERHEAD : Tk. 30,816,580
The break up is as follows:
Opening balance as on 01-07-2001 Tk, 21,906,057
Addition during the year Tk. 8,910,523
Balance: Tk. 30,816,580

PRELIMINARY EXPENSES: Tk.1,077,977

This represents the preliminary expenses incurred at the time of incorporation

of the company. This has been written off @ 10% p.a.

Balance as on 30-06-2001 Tk. 1,247,372
Less: 10% written off Tk. 169,395
Balance as on 30-06-2002 Tk. 1,077,977

INVENTORY: TK. 1,196,190

The above amount represents the closing inventory of stationery as on 30

June,2002.

The Company has received some spare parts from Bangladesh Power
Development Board (BPDB) with the assets transferred against a lump sum price
which was already included in the value of plant & machinery. The valuation of
individual items are in process. Therefore, the value of spares used for repair and
maintenance of transmission lines and substations has not been charged in the

accounts.
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ADVANCE,DEPOSIT AND PREPAYMENT: Tk.135,727,780
The break-up of the above amount is as follows :

Annual Report | 2001-2002

Advance against purchase Tk 15,004
Advance against expenses Tk. 457,644
Advance against Rent Tk. 63,000
Advance tax Tk. 103,434,511
Deposit with other Tk. 99,520
Advance to contractor/suppliers Tk. 31,414,224
Advance- GMD's Te =~ - 243877

Total: Tk. 135,727,780

Advance tax represents income tax deducted at source on import of materials,
intereston FDR and STD account and advance payment of tax.

ACCOUNTS RECEIVABLE: Tk. 153,037,245

Out of the above amount, Tk.152,312,400 is receivable against Transmission
charge from BPDB, DESA, REB and RPC. Tk.55,379 was lying with BPDB at
the closing date of accounts. Balance of Tk.669,466 is receivable from GMDs.
ACCOUNT CURRENT WITH CORPORATION: Tk.17,211,838

The above amount represents the closing balances of GMDs as on 30
June,2002.

CASH AND BANK BALANCES: TK. 795,569,937
The break-up of this amount is as follows:

Cash in hand Tk. 37,597

Cash at Banks: '

CD Bank Account Tk. 4,255,968

STD Bank Account Tk. 244,837,171

Fixed Deposit Account Tk. 546,439,201
Total: Tk. 795,569,937

CURRENT LIABILITIES AND PROVISIONS:
For Expenses : Tk. 245,198,301

The above balance represents the outstanding expenses accrued upto 30-06-
2002. The break-up of this amount is as follows:

House rent payable Tk. 174,350
Provision for gratuity Tk. 11,361,444
Audit fee payable Tk. 30,000
Salary payable Tk. 3,334
Interest payable on BPDB Assigned loan Tk. 216,564,098
Sundry expense payable Tk. - 17,065,075

Total : Tk. 245,198,301

POWER GRID COMPANY OF BANGLADESH LIMITED
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G 18. For Other Finance: Tk.26,456,072

=

Q

& The break-up of this amount is as follows:

g Contractors Earnest/Security/Retention Money Tk. 21,862,686

= Tax/ VAT withheld from contractor/suppliers/
House owners Tk. 476,419
Tax withheld from employees Tk. 144,217
Revenue Stamp Tk. 13,644
Bangladesh Power Development Board Tk. 3,765,000
PDB Employees liability Tk. 117,265
Performance Guarantee o1 1 7 ey 76,841

Total : Tk. 26,456,072

19. PROVISION FOR INCOME TAX:

No provision for income tax has this year been made in accounts. If depreciation
on plant and machinery is allowed by the Deputy Commissioner of Taxes @18%
p. a. and office building @10% p.a. which are the approved rates, instead of @
3.5% and 5% respectively, as charged in accounts, there will be loss assessment
for the assessment year 2002-2003. There will be huge refund of tax if the
approved rates of depreciation can be applied for earlier assessment years.

20. SALARY AND OTHER EMPLOYEE BENEFITS INCLUDE THE
FOLLOWING PAYMENTS MADE TO THE MANAGING DIRECTOR AND
DIRECTORS OF THE COMPANY:

Basic pay Tk.1,862,350, Accommodation provided Tk.720,000, CPF contribution
Tk.186,235, Bonus Tk.302,800 and fringe benefits like gratuity, group insurance,
transport, actual medical expenses etc.

21. INTEREST AND OTHER FINANCIAL EXPENSES: Tk.359,618,062
The break-up of the above expenses is as follows:

Particulars Loan Amount | Interest rate Interest

Loan on 1st Phase Assets

transferred from BPDB Tk. 1,184,829,750 8% 93,429,203
Loan-on 2nd Phase Assets
transferred from BPDB Tk. ' 1,543 113,000 8% 121,674,173
Loan on 3rd Phase Assets
transferred from BPDB Tk. 1,150,000,000 8% 68,464,349

Loan on Mymensingh Power
Station Associated Trans. Line Tk. 124,571,087 8% 9,965,687
IDA Credit (Loan No0.2016)

transferred from BPDB Tk. 8,003,670 7.65% 612,281
Exchange rate fluctuation loss 65,472,369
Total: Tk. ' 359,618,062

POWER GRID COMPANY OF BANGLADESH LIMITED
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22. PRIOR YEAR'S ADJUSTMENT:

Prior year's adjustment represents provision for Income tax upto 30-06-2001
which has been written back this year.
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23. Income tax liability:

As per income tax assessment order upto the assessment year 2001-2002, the
entire demand for tax by the Deputy Commissioner of Taxes has been paid after
adjustment of income tax deducted at source. It, however, appears that the
deducted amount has not been credited by the Deputy Commissioner of Taxes. If
the credit is given, there will be no outstanding dues by the company. A sum of
Tk.32,130,312 has been deducted at source as income tax for the assessment
year 2002-2003.

POWER GRID COMPANY OF BANGLADESH LIMITED
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Auditors

Basu Banerjee Nath & Co.
Chartered Accountants
14-15 Motijheel C/A, Dhaka.
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Bankers

Janata Bank, Dhanmondi Branch, Dhaka.
Sonali Bank, B. B. Avenue Branch, Dhaka.
Rupali Bank, Cantonment Branch, Comilla.
Agrani Bank, Siddhirganj Power Station Branch, Siddhirgan;.
Sonali Bank, Kewatkhali Branch, Mymensingh.
Sonali Bank, WAPDA Branch, Comilla.

Sonali Bank, BSCIC Branch, Tongi.

Sonali Bank, Shibaloy Branch, Aricha.

Janata Bank, Jurain Branch, Dhaka.

Janata Bank, Mohakhali Branch, Dhaka.
Janata Bank, Rampura Branch, Dhaka.
Janata Bank, Guishan Branch, Dhaka.
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€3 PONER GRID CONPANY OF BANGLADESH LINTED

Red Crescent Cbncord Tower 17, Mohakhali C/A, 6th Floor, Dhaka-1212
Phone : 9888589, 9888970, Fax : 880-2-9888501, E-mail : pgcb@citechco.net Web: www.pgchb.org




