Power Grid Bangladesh PLC

In compliance with the the Notification No. SEC/CMRRCD/2008-183/Admin/03-34 Dated September 27,
2009 of the Securities and Exchange Commission, we are pleased to publish the First Quarter (Q1)
Un-audited Financial Statements ended 30 September, 2025 of the Company as below:

First Quarter

Statement of Financial Position (Un-audited)
as at 30 September 2025

1) Un-audited Financial Statements Ended 30 September, 2025

Mok September 2025 June 2025
BDT BDT

ASSETS
Non-current Assets
Property, plant and equipment 01 271,309,824,490 274,367,629,326
Capital works-in-progress 02 451,062,239,593 437,764,247,821
Total non current assets 722,372,064,083 712,131,877,147
Current assets
Investment in term deposits 03 22,490,256,500 10,120,000,000
Inventories 04 8.843,193,165 9.236,347,778
Accounts and other receivables 05 11,151,572,052 11,156,322,206
Advances and deposits 06 44,704,988.,854 45,562,605,025
Cash and cash equivalents 07 7,802,084,337 13,779,689,741
Total current assets 94,992,094,908 89,854,964,750
TOTAL ASSETS 817,364,158,991 801,986,841,897
EQUITY AND LIABILITIES
Equity
Ordinary share capital 08 9.138,069,910 9,138,069,910
Irredeemable non-cumulative preference share 08 101,465,109,990 101,465,109,990
Share premium 08 2,010,800,000 2,010,800,000
Deposit for shares 09 31,155,659,283 29,548,185,286
Retained earnings (11,058,543,803) (14,876,534,534)
Total equity 132,711,095,380 127,285,630,652
Non-current liabilities
Term loan - interest bearing (non-current portion) 10 610.736,357,364 596.920,235,476
Deferred grant 11 2,121,560,250 2,135,685.978
Deferred tax liabilities 13 3.325,160,728 2,404,230,010
Total non-current liabilities 616,183,078,342 601,460,151,464
Current liabilities
Term loan - interest bearing (current portion) 10 15,073,546,612 15,073,546,612
Liabilities for expenses 15 10,677.115,321 15,076,506,316
Liabilities for other finance 16 35.209.,695.472 36.157,298,099
Provision for Gratuity 12 731,704,945 612,624,945
Unclaimed dividend 17 2,519,916 2,519.916
Provision for taxation 18 6.775,403,003 6,318.563,892
Total current liabilities 68,469,985,269 73,241,059,781
Total liabilities 684,653,063,611 674,701,211,245
TOTAL EQUITY AND LIABILITIES 817,364,158,991 801,986,841,897
Net Asset Value (NAYV) Per Share 145.23 139.29

The accounting explanatory notes 1 to 32 form an integral part of these Financial Statements
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Power Grid Bangladesh PLC
Statement of Profit or Loss and Other Comprehensive Income (Un-audited)
for the period of July to September 2025

Revenue
Transmission expense
Gross profit
Administrative expense
Profit from operating activities
Finance income
Other income
Finance expense:
Interest expense
Foreign exchange rate fluctuation gain/(loss)
Profit/(loss) before contribution to WPPF
Contribution to WPPF
Profit/(loss) before income tax
Income tax expense
Current tax
Deferred tax
Net profit/(loss) after tax
Other comprehensive income/(loss)
Total comprehensive income/(loss):
Basic Earnings Per Share

July to September

July to September

Notes 2025 2024
BDT BDT
19 9,308,277.,887 8,476,058,823
20 (4,402,311,991) (3,718,566,881)
4,905,965,896 4,757,491,942
21 (180,563,894) (176,519,552)
4,725,402,002 4,580,972,390
22 424,933,612 164,167,168
23 172,010,269 291,483,553
24 (58,576,900) (7,952,029,645)
(2,000,991,623) (1,840,697,492)
1,942,414,723 (6,111,332,153)
5,263,768,983 (2,915,406,534)
25 (250,655,666) -
5,013,113,317 (2,915,406,534)
26 (1,377,769,828) 350,035,854
(456,839,110) (307,432,890)
(920,930,718) 657,468,744
3,635,343,489 (2,565,370,680)
3,635,343,489 (2,565,370,680)
27 3.98 (2.81)

The accounting explanatory notes 1 to 32 form an integral part of these Financial Statements
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Power Grid Bangladesh PLC

Statement of Cash Flows (Un-audited)
For the Period from July to September 2025

Cash flow from operating activities

Cash received from customers (Note 29)
Cash paid to suppliers, contractors, employees (Note 30)
Cash generated from operating activities
Cash received from other income

Interest paid
Income tax paid

Net cash flow from operating activities

Cash flows from investing activities

Interest received

Addition to property, plant and equipment
Addition to capital work-in-progress

Investment in fixed term deposit
Net cash used in investing activities

July to September
2025

July to September
2024

BDT

BDT

9,350,299,537
(1,513,314,050)

7,375,587,300
(857,743,110)

7,836,985,487 6,517,844,190
99,837,587 276,111,539
(654,453,618) (603,309,488)
(877,302,605) (949,688,885)
6,405,066,852 5,240,957,356
445,709,070 172,557,862

(79,863,502)
(18,386,305,499)
(12,370,256,500)

(12,630,241)
(7,323,990,638)
(4,500,000,000)

(30,390,716,431)

(11,664,063,017)

C. Cash flows from financing activities
Received against deposit for shares 1,607,473,997 2,852,356,859
Long term loan received 17,269,129,490 2,641,632,147
Receipt of Grant - 56,583,959
Repayment of long term loan (868,559,312) (1,672,121,516)
Dividend paid - (16,531)
Net cash flow from financing activities 18,008,044,175 3,878,434,918
D. Net increase/(decrease) in cash and cash equivalent (A+B+C) (5,977,605,404) (2,544,670,747)
E. Opening cash and cash equivalent 13,779,689,741 13,058,403,765
F. Closing cash and cash equivalent (D+E) 7,802,084,337 10,513,733,018
Net Operating Cash Flow Per Share 7.01 5.74
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2.1

Capital work-in-progress
Balance as at 1 July

Add: Cost incurred during the year
Less: Transferred to Fixed Asset
Balance

Project-wise break-up:
Expansion & Strengthening of Power System Network under Chottogram Area Project
Barapukuria-Bogura-Kaliakoir 400 KV TL Project

Dhaka and Western Zone Transmission Grid Expansion Project

WIP-Project 1

WIP- Project 2

33kv GIS Switching Station at Agrabad & Rampur

Capacity Enhancement of Existing Grid Substations and TLP

Consultancy Service For Design Review of RCTL WIP

Enhancement and Strengthening of Power Network in Eastern Region

Power Grid Network Strengthening Project (G to G)

WIP- GMD Kaliakair

WIP- Grid Circle Bogura

WIP-GMD Bogura

WIP- GMD Dhaka North

400/230/132 KV Grid Network Development Project

Head Office Building

Other Civil Works

Infrast. Dev. for Evacuation Facilities of Rooppur Nuclear Power Plant Project
Madunaghat-Bhulta 765k V TL Feasibility Study Project.

Management Training Centre Building

Resettlement Action Plan For DWZTGEP RCTL WIP

River Crossing Transmission Line Scheme

Rural Trans. Network Development and Renovation Project

Trans. Infras. Devel. Project for Southern Area of Chattogram Division & Bangabandhu Hi-Tech City at
Kaliakoir

South Western Transmission Expansion Project

Foreign exchange fluctuation loss (note 2.1)

Total

Foreign exchange rate fluctuation loss for ongoing projects:
Opening balance as at 01 July

Adjustment

Foreign exchange rate fluctuation loss capitalized during the year *

Less: Transferred to Fixed Asset
Closing balance

30 September 2025

BDT

30 June 2025
BDT

437,764,247,821

378,626,791,685

13,297,991,772 135,546,281,442
- (76,408,825,306)
451,062,239,593 437,764,247,821
13,248,199,414 13,242,685,028
63,344,311,805 57,642,574,253
22,369,518,369 21,744,326,294
1,028,667,190 1,020,602,004
801,433,212 793,274,295
150,931,734 150,931,734
3,155,632,895 3,151,873,857
84,388,945 84,388,945

47,543,465,817
72,772,780,550
13,150,205
3,542,179
29,923,236
35,693,674
26,152,264,534
349,950
342,381,161
66,206,816,935
25,563,161
442,215,091
6,708,796
29,438,608,276
23,878,307,425

157,805,059

34,664,892 975
45,164,687,005

46,389,548,159
71,502,758,532
5,284,269
3,542,179
29,923,236
35,693,674
26,060,795,751

308,496,724
66,131,132,225
25,563,161
442,215,091
6,708,796
23,038,308,776
23,476,153,139

146,248,253

35,177,960,868
47,153,258,578

451,062,239,593 437,764,247,821
47,153,258,578 33,580,992,261
(54,897,120)

(1,988,571,573) 14,393,610,432
45,164,687,005 47,919,705,573
- (766,446,995)
45,164,687,005 47,153,258,578

*Foreign exchange rate fluctuation loss/(gain) of reporting period on foreign currency denominated loans for the on-going projects has been capitalized
under capital work-in-progress as per section 185 (Schedule -X1, Part - 1) of the Company Act, 1994. Foreign exchange rate fluctuation loss/(gain) has

arisen due to the translation of foreign currency loan amount to BDT at the conversion rate as mentioned below:
Conversion rate @

Foreign Currency

USD
EURO
CNY

Page 6
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BDT
121.8200
142.8705

17.0880

Conversion rate @

BDT
122.8500
143.9925

17.1313



Investment in Term Deposit
Fixed Deposit

Treasury Bill

Treasury Bond

Inventories

These represent the closing inventory of electrical goods as at 30 September 2025 and 30 June 2025 respectively.

Accounts and other receivable

Receivables from transmission and optical fiber charge
Other receivables

Interest receivables

Advance & deposit

Advance income tax

Advance of project offices
Advance of GMDs & other offices
Advance to contractors/suppliers
Advance for office rent

Advance for legal expense
Deposit

Cash and cash equivalent
Cash in hand

Balances with banks as:
Current deposit accounts
Short term deposit accounts

Share capital

Ordinary share capital

Authorised share capital
2,000,000,000 ordinary shares of BDT 10 each

Paid up share capital
913,806,991 ordinary shares of BDT 10 each

Irredeemable non-cumulative preference shares

Authorized share capital

13,000,000,000 preference shares of BDT 10 each

Paid up share capital

10,146,510,999 irredeemable and non-cumulative preference shares of BDT 10 each

Page 7

30 September 2025 30 June 2025
BDT BDT
10,713,375,000 10,120,000,000
10,752,175,500 -
1,024,706,000 -
22,490,256,500 10,120,000,000
8,843,193,165 9,236,347,778
10,478,904,684 10,520,926,334
412,288,153 354,241,199
260,379,214 281,154,673
11,151,572,052 11,156,322,206
22,509,345,790 21,632,043,185
22,008,309,301 23,615,341,434
156,287,145 143,354,095
2,511,673 2,511,673
855,055 855,055
407,815 407,815
27,272,075 168,091,769
44,704,988,854 45,562,605,025
897,847 982,346
92,178,214 102,091,536
7,709,008,276 13,676,615,859
7,802,084,337 13,779,689,741
20,000,000,000 20,000,000,000
9,138,069,910 9,138,069,910
130,000,000,000 130,000,000,000
101,465,109,990 101,465,109,990




10.1

30 September 2025
BDT

30 June 2025
BDT

Deposit for shares

This represents the amount of investment received from the Government of the People’s Republic of Bangladesh as part of GoB equity against the

development projects.

Balance as at 1 July 29,548,185,286 13,242,947,643
Add: Received during the year from the GoB in respect of development projects 1,607,473,997 16,305,237,643
31,155,659,283 29,548,185,286
Less: Issuance of shares - -
Closing balance 31,155,659,283 29,548,185,286
Term loan- interest bearing
The break-up of term loan- interest bearing are as follows:
ADB loan 119,578,964,451 119,916,291,728
GoB loan 98,011,239,738 97,313,488,888
Assigned loan 3,599,172,321 3,599,172,321
SIDA loan 184,474,329 185,078,892
KFW loan 24,595,854,857 24,999,130,543
Danida loan 552,390,219 556,728,286
NDF loan 384,649,222 387,669,975
JICA loan 46,183,115,936 47,200,417,218
IDA loan 57,005,984,016 56,744,492,293
EDCF loan 8,535,165,582 8,607,331,241
IDB loan BD-0172 15,844.,444.406 15,914,060,922
Exim Bank India 3rd LOC Loan (RNPP) 53,186,335,246 53,029,822,011
GCL loan 2019/1 (673) for G to G project 32,979,633,137 33,063,202,137
EXIM Bank India loan (BBK 400 KV TLP) 41,473,896,653 36,740,469,732
AlIB loan LOO88A BD (ESPNCA project) 9.994,765,074 9,698,412,623
AlIB loan L0272A (DWZTGE project) 2,658,144,173 2,473,875,543
AlIIB Loan LO308A (SCKTID Project) 1,700,105,596 1,643,291,004

PBC Loan 2019/1 (484) for G to G project 16,161,870,139 14,152,385,856
Power Sector Development Fund Loan 12,500,000,000 6,435,300,000
545,130,205,095 532,660,621,212
Less: Current portion of long term loan (11,119,425,259) (11,119,425,259)
Non current portion 534,010,779,836 521,541,195,953
Add: Interest payable-non current portion 76,725,577,528 75,379,039,523
Term Loan-Interest Bearing (Non Current Portion) 610,736,357,364 596,920,235,476
Term Loan Interest Bearing (Current Portion)
Current portion of long term Loan 11,119,425,259 11,119,425,259
Current portion of Interest Payable 3,954,121,354 3,954,121,354
Balance 15,073,546,612 15,073,546,612
Grant from different organizations
Grant from KFW 1,378,043,527 1,390,940,948
Grant from SIDA 55,624,759 56,853,066
Grant from ADB 663,454,881 663,454,880
Grant from AIBB 24,437,083 24,437,083
Closing balance 2,121,560,250 2,135,685,978

Deferred gratuity

Balance as at 01 July 612,624,945

561,783,092

Add: Provision made during the period 119,080,000 612,624,944
Less: Amount transferred to gratuity fund - (561,783,091)
Closing balance 731,704,945 612,624,945

Deferred tax liabilities
Deferred tax liabilities recognized in accordance with the provisions of IAS 12: Income taxes. is arrived as follows:

Opening balance
Deferred tax expenses/(income) during the period

2,404,230,010
920,930,718

4,322,220,483
(1,917,990,473)

Closing balance 3,325,160,728

2,404,230,010

Page 8
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14

16

16.1

17.

Interest Payable

Balance as at 1 July

Interest expense charged during the period
Payment made during the year

Closing Balance

Current portion
Non-current portion
Total

Liabilities for expenses

Sundry expense payable
Salary and bonus payable
Electricity charge payable
Gas & WASA charge payable
Audit fee payable

Liabilities for other finance

Contractors earnest/security/retention money
Deposit work

Tax/Vat withholding from contractors/suppliers

Unearned rent revenue from UGC for optical fiber leasing

Workers' profit participation fund (note 16.1)
Interest payable on unclaimed dividend
Performance guarantee

[nsurance claim payable

Revenue sharing payable BTRC & SOF
Advance rent receieved

Tax withholding from employees

Employees provident fund

WPPF payable

Union subscription

Liabilities for unsettled audit objection
Liabilities for unsettled liquidated damage
Deposit receieved

Revenue stamp

Advance receipt of PF contribution -lien
Account current with corporation and other offices
Balance

Provision for Workers' profit participation fund
Balance as at 01 July

Provision made during the period

Transfer to WPPF trust

Closing Balance

Unclaimed dividend
For FY 2020-21
For FY 2021-22
For FY 2022-23

Provision for taxation
Balance as at 01 July
Add: Addition during the period

Less: Adjusment against AIT during the period
Closing Balance

V5 e

Page 9

30 September 2025

BDT

30 June 2025
BDT

79,333,160,877
2,000,991,623
(654.453.618)

64,071,782,534
18,986,554,287
(3,725,175,944)

80,679,698,882 79,333,160,877
3,954,121,354 3,954,121,354
76,725,577,528 75,379,039,523
80,679,698,882 79,333,160,877
10,672,162,280 15,065,342,748
740,723 2,858,554
1,210,000 5,470,137
1,622,317 1,454,878
1,380,000 1,380,000
10,677,115,321 15,076,506,316

32,917,500,495

33,452,953,653

2,469,302,209 2,542,510,462
76,749,418 67,913,577
48,000,000 48,000,000
296,187,004 45,531,339
21,136,707 21,121,532
10,076,841 10,076,841
1,955,269 5,129,669
13,025,325 10,216,612
2,000,000 2,000,000
2,605,511 774,419
2,647,881 1,160,070
441,944 441,944
416,100 20,900
7,377,422 7,377,422
397,434 73252
700,000 9,328,725
199,175 87,115
14,256 14,256
(661,037,523) (67,433,692)
35,209,695,472 36,157,298,099
45,531,339 45,531,339
250,655,666 -
296,187,004 45,531,339
896,195 896,195
589,140 589,140
1,034,581 1,034,581
2,519,916 2,519,916
6,318,563,893 8,456,092,048
456,839,110 1,553,291,861
6,775,403,003 10,009,383,909
- (3,690,820,017)
6,775,403,003 6,318,563,892




Revenue

Transmission/wheeling charge (Note 19.1)
Optical Fiber charge

Total

Transmission/wheeling charge
33 KV Level

Bangladesh Power Development Board

Dhaka Power Distribution Company Limited
Dhaka Electric Supply Company Limited

West Zone Power Distribution Company Limited
Northern Electricity Supply PLC

Palli Bidyut Samity

Total (A)

Bangladesh Power Development Board

Dhaka Power Distribution Company Limited
Dhaka Electric Supply Company Limited

West Zone Power Distribution Company Limited
Northern Electricity Supply PLC

Palli Bidyut Samity

Total (B)

132 KV Level

Bangladesh Power Development Board
Dhaka Power Distribution Company Limited
Dhaka Electric Supply Company Limited
Palli Bidyut Samity

Total (C)

Bangladesh Power Development Board
Dhaka Power Distribution Company Limited
Dhaka Electric Supply Company Limited
Palli Bidyut Samity

Total (D)

230 KV Level

Bangladesh Power Development Board (E)

Bangladesh Power Development Board (F)

Total Transmission/Wheeling Units (kWh) G=(A+C+E)
Transmission/Wheeling Charge (BDT) H=(B+D+F)

Less: Adjustment for wheeling bill of DPDC (15,00,000%3) (I)
Total Transmission/Wheeling Charge (BDT) J=(H-I)

July to September
2025

July to September
2024

BDT

BDT

8,957,621,085

8,212,259,344

350,656,802 263,799,479
9,308,277,887 8,476,058,823
Units (kWh) Units (kWh)
3,194,958,817 2,858,071,492
444,064,468 344,219,255

2,077,236,247 1,956,262,789
1,283,779,993 1,226,430,128
1,536,395,410 1,445,974,006
16,114,461,745 14,662,683,620
24,650,896,680 22,493,641,290
BDT BDT
1,004,495,052 898,577,677
139,613,869 108,222,534
653,083,077 615,049,021
403,620,430 385,589,632
483,042,717 454,614,227
5,066,386,773 4,609,947,730
7,750,241,917 7,072,000,821
Units (kWh) Units (kWh)
236,232,546 245217,316
2,907,466,080 2,813,002,378
207,361,171 190,832,064
62,310,240 35,446,080
3,413,370,037 3,284,497,838
BDT BDT
72,901,364 75,674,064
897,244,032 868,092,534
63,991,657 58,890,775
19,228,940 10,938,660
1,053,365,993 1,013,596,033
Units (kWh) Units (kWh)
518,525,273 429,056,230
BDT BDT
158,513,176 131,162,490

28,582,791,990

26,207,195,358

Transmission charge/unit at 33 KV, 132 KV, 230 KV level is 0.3144, 0.3086, 0.3057 respectively.

Optical fiber charge

Grameen Phone

Bangladesh Telegraph & Telephone Board (BTTB)
Robi Axiata

University Grant Commission (UGC)
Banglalink

Fiber @ Home

Summit Communication Ltd.
Teletalk Bangladesh Ltd

Bahon Limited

Bangladesh Submarin Cables PLC
Total
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dgp eo

8,962,121,085 8,216,759,344
(4,500,000) (4,500,000)
8,957,621,085 8,212,259,344
16,035,906 9,671,106
80,272,349 64,301,477
72,801,626 61,233,626
880,641 880,642
24,408,364 21,696,324
29,040,776 12,419,205
50,837,128 37,158,682
28,070,909 35,146,926
47,505,583 21,291,491
803,520 ]
350,656,802 263,799,479

























