
Power Crid B.ngl.desh pLC

In compliance with the the Notification No. sEC/cMRRCD/2008-t8J/Admin/01-34 Dsted september 27,
2009 ofthe Securities and Exchange Commission, we are pleased to publish the First euarter (el)

Un-audited Finrncial St.tcments ended 30 September,2024 ofthe Comp.ny rs below:

[!fst Ouarter fott Un-a

Strtement of Finrncial Position (Un-rudited)
as at 30 September 2024

Notes
Seplcmber 2024

BDT
June 2024

BDT
ASSETS

Non-current Assets
Propert , plant and equipment
Capital work-in-progress

Total noIl current assets

CurreDt assels

Investment in teIm deposit
Invenlory
Accounts and other receivable
Advance & deposit
Cash and cash equivalent
Toaal currel!t assets

TOT{L ASSETS

EQUITY AND LIABILITIES
Equity
Ordinary share capital
lnedeemable non-cumulative preference share
Share premium

Deposit for shares

Retained eami0gs
Totelequity

Non-currcnt liabiliaics
Term loan-interest bearing (non curent portion)
Deferred Crarr
Delerred liability-gratuity
Delened tax liability
Totxl non-current lirbilities

Current lirbilities
Term loan-interest beating (cur.eot portion)
Liability for expenses

Liability for otler finance
Unclaimed dividend
Provision for taxation
Total current lisbilities
Total liabilities
TOTAL EQUITY AND LI.A.BILITIES
Net Asset Vslue (NAV) Per Share

OI

02

2r r,616,161,956 214,005.837.268

378,737,231,518393,53 6,37E,700

605,152,510,656 592,7.13,06E,816

03

04

05

06

01

08

08

08

09

r0, t20,000,000
1 ,572,920,821

r4,289.985,403

52,81r,438,242

5.620,000,000
1 .465 ,008,7 67

t 3,196,658,288
52,978,441,081

10,51i ,73t,0r 8 l],058 ,403,765
,48{

618.110 685,06r,580,747

,l5 1,189 213 (1,6.1 ,a ,610,715)
121,55?,795,159 tzt ,t79,286,1 68

9,88,069.9t0
t01,465, t09,990

2,010,800,000
16,095,304,502

J t4,184,437,634
2,188,338,858

676,283,092
1,664,7 5 t,7 40

9,138.069.910
10r.465,109,990

2,010,800.000

t3.242,947,643

t0
tl
t2
t3

499,784,073,930

2,t45,880,627

561,783,091

4 ,322,220,483
s20,713,811,32C 506,8 r3,958,1J I

t0
l5
l6
t7
l8

6,977,929,608
14,328,357,496
31,461,615,931

2,541,1ll
5,4t8,567,509

6,977,929,608
I4,009,496,048

30,967 ,2t7.930
2,557,643

5,u l.ll4.6 i9
s8,189,0r r,657 :/ 15,848

700,{60,618,I {0
578,r02,822,98r s63,882,291,979

685,061,580,747

1J2.61

)lanaging Director

133.02
The accounting erplanatory hotes I to 30/orm an integral W ofthese Financial Statement,

,o
Company Secretary Erecuti\ e

d-,--- @

rector (Finance)

Direclor

92,J18,511,901
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Power Grid Bangladosh PLC
Statom.nt ofProfit or Loss and Other Compreh€nsivr Income (Un-audited)

for the period of July to September 2024

July to September
2024

Revenue

Transmission expense

Gross prolit
Administrative expense

Prolit from operating activities
Finance income
Other income
Finance expense:

Interest expense

Foreign exchange rate fluctuation Loss
ProfiU(loss) before contribution to WPPF
Contribution to WPPF
ProfiU(loss) before income tax
lncome tax expense

Current tax

Defened tax

Net profiU(!oss) after tax
Other comprohensive incomd(loss)
Total comprehensive income{loss):

Basic Earnings Per Share

Diluted Earning Per Shrre

Notes

t9
20

22

25

26

26

8,416,058,823
(3,718,566,881)

July to September
2023
BDT

1 ,5',7 1 ,845,723
r1 l1a ,6 r6,836)

4,757,491,942
(17 6,519,552)

4,232,228,887
(24|,83t,296)

4,s80,972,390
164, r67,r 68

29 r,483,553

3,990J97,59t
3't,812,047

202,212,351
9s2 029 645 5,218 15

(2,9rs,406,534) (988,034,873)

(2,915,406,534) (988,034,813)

150 035 851 22,59t,02

(2,s6s,370,680) (1,01 0,62s,900)

(2.565,370,6E0) (t.0r0,62s,900)
(2.81) (1.42\

( l.l l)
The accounting explanatory notes I to 31lorm an integtal part ofthese Financial State ents

,o
Company Secretary Executive Director (Finance) IUanaging Director

Director

lll 33 r53

(t ,840,697 ,492)
l 601 ,214,54',1

(t.617,242,311)

657 .168

(307,432,890) (269,283,505)

21 478

v-- @ Page 2
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Power Grid Bsngladesh PLC
Statemcnt ofChanges in Equity (Un-eudited)

For thc Period ofJuly to Sept€mber 2024

Ordinrry shar€
capital

Irredeemable non-
cumulative

reference share
Share premium Deposit for shares Retained errnings Total

BDT

9,138,069,9 r0

BDT

r01,465,109,990

ADT

(4,677 ,640,77 5)

BDT

121 ,119 ,286,7 68Balance as at 01 Juiy 2024

Prior year adjustment on account of i

Underslatement of income from deposit work from
GMD Dhaka So,rth

Restated balrnc. as et 0l JtJly 2024

Net profiy(loss) for the Period

Net investrn€fit received during lhe Period

Balance as at 30 September 2024

Particulars

Balance as at 0l July 2023

Reversal of overstatement of wheeling charge of prior
year

Restated b.lrncc as at 0l July 2023

Net profir/(loss) for the Period

Net investment rec€ived during the Period

Balanc€ as at.30 September 2023

.L 26\/ L.r\S-
Company Secretary

I}D'I' BI)T

2.010,800,000 13 .242.941 .643

91,522,212 91,522,212

9,138,069,910 101,465,109,990 2,010,800,000 13,242,947,643 (4,s86,rlE,563)

(2,565,370,680)

2,8s2,356,859

9,138,069,910 10r,465,109,990 2,010,800,000 16,095J04,502 (7,151,489,243) r2r,557,795,1s9

Statement ofChanges in Equify (Un-lrudited)

F'or the Period ofJuly to September 202.1

121,270,808,9E0

(2,565,370,680)

2,852,356,859

Ordinary shere
capital

I}D'I

7,t27,269,910

Irr€deem{ble tron-
cumulative

prefer€nce share
Sharc premium Deposil for shares Retained carnings

BDT

1,045,154,810

(3,782,587)

'l otal

BD'I'

I 13,659,134,710

(3,182,s87)

BD'I'

7 ,127 ,269 ,1) tO r0s,486,7O9,990 1,o4t,J12,223

(1,010,625,900)

2,122,612,406

7,127,269,910 107,609,327.396 30,?46,323 tL4,767 33a,629

Exccutive Direc r (Finance) Managing Director

l13,655,352,r23

(1,0r0,62s,900)

2,122,6t2,406

@

Direclor

BDT BDT

10s,486,709,990

ea-' {---
Page 3



Pow€r Grid Barglad€sh PLC
Statement of Crsh Flows (Un-audited)

For the Period from July to Septembor 2024

July to Septemb€r
2024

BDT

July to September
2023

BDT

A. Cash flow from operating rctivities
Cash rcceived fiom customers fNote 27.1.1)
Cash paid to suppliers, contractom, employees (Note 2?.1.2)
Cash generated from operating activities
Received fiom other income

Intsrest paid

lncome tax paid

Net cash flow from op€rating activities (Note 27,1)

B. Cash flows from investing rctivities
Interest received

Additiol to property, plant and equipment
Addilion to capital work-in-progress

Investment in fixed term deposit
Net cash used in investing rctivities

C. Cash flows from financing sctivities
Received against deposit for shares

Long term loan received

Receipt ofGrant
Repayment of long term loan

Dividend paid

Net cash flow from financing activities

D. Net increase/(decrease) in cash rnd cash equivalent (A+B+C)
E, Opening cash and cash equivrlent
F. Closing cash and cash equival€nt (D+E)

Net Operating Cash Flow Per Share (Restated)

(455,034,567)
5,240,957,356 4,331,322 171

93,486,019
(72,488,27 t)

(12,069,1 66,5t6\
550,000,000

(l l,664,063,0r7) ( 12,598 ,768,768)

7,375,587,300
(857,743, t l0)

6,162,0r 7,788
( 1,763,013,827)

6,5t7,844,190
216,1|,539

(603,309,488)
(949,688,885)

4,599,003,961

187,352,783

172,557,862
( r2,630,241)

(7,323,990,638)
(4,500,000,000)

2,852,356,859
2,641 ,632,t41

56,583,959
(t ,672,t2t ,516)

2,122,612,406
8,020,637,373

(16,53r) (20,995)
J,8?8,434,9r8 10,143,228,784

(2,544,670,147)

13,058,403,765

I,875,782,194
n,159 ,608,865

10,513,733,018 1J,035,391,059

5.7.1 1.71

\

.o Lqe-
Company Secretary Executive Director (Finance) Nlanaging Director

Director

6= @ Page 4
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I Property, plant and equipment

ures in Taka

Particulars

Cost reciation Writtqn down value

Balance as at 1st July
2021

Addition during the
period

Balance as at 30
Septomber 2024

Rate Balance as at lst
Jllly 2021

Charged during
the period

Balance as at 30
September 2024

As at 30 Sepembe.
2021

As at 30 June 202,1

L,and 13,412,098,893 13,412,098,893 13,412,098,893 13,412,098,893

Land development 1,875,13S,946 1,875,139,946 1,875,139,946 1,875,139,946

Lease land 15.241 .699 75,241,699 10,649,054 191,688 10,440,742 64,400,957 64,592,645

OIficE fumiture 147,874.835 78,383 141,953,218 10 93,983,452 2.486 357 96,469,809 51,483,409 53,8S1,383
Office equipmert 906,277,788 1,795,010 908,072,798 477 ,410,424 17,466,991 494,477,415 413,195,383 428,867,364
Light vehicle 1,370,251,460 1 ,370 ,251 .460 20 1,274,250,747 9,366,260 1 ,243 ,617 ,O01 86,634,453 96,000,7't3

OfEce building 910,052,791 910,052,791 5 329,669,025 11 .152.316 340,821,341 569,231,450 580,383,766

Computer and accessories 145,521,694 1,675,833 147,197 ,527 10 82,134,680 2,634,7A2 a4,773 462 62,424,065 63,387,014

Substalrons 9,081,015 148,519,578,199 3.5 58,894,537.S23 1,'120,955,739 60,015,493,663 88,504,084,536 89,615,959,261

Transmrssion lines 158,5S1,388,2S0 158,591,388,290 3.5 50 ,77 5,872,006 1,238,O4'/,420 52,013,919,426 106,577,468,864 107,815,5'! 6,284

Fix€d assets (other) 47,O11,852 25 47,0'11,852 47,O11,852

Total 325,99r,356,432 12,630,241 326,003,986,673 111,985,519,164 2.402,305.553 114347 ,424,717 211,616,161,956 214,005,837,268

Page 5
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2 Capit l work-in-progress
Balance as at I July

Add:Cost incuned dsing ihe year

Less: TBnsfered to Fixed Asset

Iroreign erchangc rrte fluctuatiotr loss for ongoirg project:
Opening balance as at 0l July
Exchange loss/(gain) during the year

30 Sept€mber 2024

BDT
30Jtrn.2024

BDT

3',7 8,737 ,231,518
t4,799,t4',7 ,122

281,161,657.550

t27 ,51t.428.649
(29.935,854,621)

Project-wiie brerk-up:
33 Kv Switching Station at Agabad & Ranpur, Clg.
400210 32 KV Crid Network Developm€nt Projecr
Banglad€sh PolNer Syslem Reliability and Efficiency Improvement Project
Banpukuria-Bogu.a-Kaliakoir 400 KV TL Projecr
Capacity Enhancement ofExisting crid Subshrions and Transmissior Lires
Consultancy S€wice For Design Review ofRCTL WIP
Dhaka and Westem Zone Transmission crid Expansion Pro.ject (DWZTGE)
Dhaka'Chift agong MPCS Project (MMM)
Enhancement and Strengthening ofPowe. Nerwork in Easrem R€gion (ESPNER)

Expansion & Str€nglhening ofPower System Nelwork under Chahog.am Area (ESPNCA)
A$inbazar 400KV Tralrsfonner-Grid Circle Dhaka Noah
WIP-Grid Circle Dhaka Souih

Head Office Building *
Infrast. Dev for Evacualion Facililies of Rooppur Nuclear Power Plan! Project
Integrated Capacity Develop. Projeci in the Pow€r Tmnsmission Syslem ofBD.
Interim Finance for 400/230kv Madunaglat cIS SS Pmject
MddunaghanBhulta 765IV IL feasrbrlrry Srudy Projecr.
Management Training Centre Building, Agurgaon

Patuakhali(Payralcopalganj 400kv TL Project
Power Gnd Netwo.k Str€ngthening Project (G to G)
WIP- Projectl
Rahanpur Irterin SS Project
Replac€ment ofAshuganj 132 kv Old AIS Substation by I 32 KV New cIS Substaljon
Resettlemert Action Plan For DWZTCEP RCIL WP
River Crossing Transmission Line Scheme (RCTLS).
EnergyEfficiency in GridBased Power Supply Project (EEGBPSP)

wlP-Projecl 2

South Westem Transmissron Expansion Proj€cl
Sylhet Shahrjibazar Brahmanba a400 Kv TL
Trans. lnfras Devel Project for Southem Arca ofChartogram Divisio.
Foreign Exchange Rate Fluctualion Loss (note 2.1)

Total
*Head omce building is panially b€ing used

150,973,344

24,1t0,t86,494
801.492,026

33,925,201,496

1.995,64t,881

30,499,265

14,608.822,512

39 ,069 ,527 ,422
14,440,832,450

6 .323.128.448

48.382,250

I15,613,137

2.,912,215 ,273
62,051 j82,',t84

42.874,903

79,321,240
25,309,865

23 t,825.669

24,152,r22,30',7

46,6 ;4 ,644 ,77 7

981,864."7'10

581,974,618

1,981,099,759

3,965,668

5,840,324,951

21,840 ,',t 41 ,357
28t,172,5A5

29 ,923 ,396,323
3634A.]22
6,169,642

150,973,344

24,65',7 .443 ,076
797,t89,440

32,5M.029,Ot5

1,919,285,21s

30,499,265

t4.225 .692.7A0

19,030,?67,018

34249,806,126

5,949,021,960

75,154,25t

115,611,137

2,948,893,671

61,814,24',7,606

3l,l18,653
'79,321,240

25,109,865

21t,825.669

24,t52,122,307
42,383.639,148

981,864,770

r81,974,618

2.01]1,496,816

3,96s,668
5,049,938,970

7t ,285 ,357 .t20
173,642,528

29 ,636,235 ,324
36,34t),322

3,470,414

l
l9 125,181 ll,5 80p92,261

8,700 _____ll!l372Lltl!-

19 ,278,915,626
17,006,149,535

2.1

39,661,12s,18I 36,285,065,16r
Less Tmnsfer€d to Fixed Asset

Cl03ing balance
12,704 ,072,900)

19. 66t,125,r81 _!dqq:2!,4-L

391,510J78,700 378.?J?.rJt.578

33,580,992,261

6,082,132920

'ForeiSn exchange rale fluctuaton loss ofBDT 6,082,112,920 ofcu(e year or fo.eign cur.ency denominated loans for the on-going projecrs has beer
capitalized under ceiial work-in-progress as per section 185 (Schedule -)(I, Pan - I) ofth€ Coinpany Acr, 1994. The conversion rate from foreign
cunency io BDT as mentioned belowi

Foreigr currency Conve'sion rate @ conv€niotr rate@
BDT BDT

usD 120.0000 118.0000
EURO t33.9680 126.4106
cNY 17 0000 16 3185
SEK I L8951 lt. t4l7
JPY 0.8419 0_7331

{



30 Sept€mb.r 2024

BDT
30 June 2024

BDT

l Investment in Term D.posia

This represents investment in fixed deposrt with various scheduled banks.

10,r20.000,000 5,620,000,000

1 ,512,920,82t 1 ,465,008,1674 Inventorics
These represent lhe closing inventory ofelectr,cal goods as at 30 September 2024 and 30 June 2024 respectively

6

Accourts rtrd oth.r receivable
Receivable from wheeftng and optica] fiber charge

Receivable from Others

lnterest receivable

14.0'73.312,914

108,r70,518

108,501,912

t2,972,841 ,451
106,924,232

r 16,892,60s

133,723,406

r0,378,854,230

r06,352,681

12,95 t ,1 t2,562

Advloc. & deposit
Advance income tax
Advance given by the project offices

Advance given by GMDS & other revenue of{ices

Advance against contractorvsuppliers
Advance against office rent

Advance against legal expense (Doza and Haroon)

Deposit

Cash sod cish equivrlent
Cash in hand

Balances with banks rs:

14,289,985,403 !3,196,6s8,288

655 190

21 .t99 ,609 ,263

30,802,sr0,583
1sa,8t,668

2,51t,670
855,055

40'7,81s

20,249,920,3'16

3 t ,480,872,362
r07,856,688

2,51t,670
855,0s5

407,815

1,136,017,115ll2
52.811,438.242 52,978,441,081

t,r 55,383 938,522

8

Current deposl! accounts

Shod term deposit accounts

Share crpitil

Ordin{rY share capitel

Authoris.d share c!pitd
2,000,000,000 ordinary shares ofBDT l0 each

Prid up shire cepital
913,806,991 ordinarysha.es of BDT l0 each

10,513,733,016 13,058,103,765

20,000,000,000 20,000,000,000

9,138,069,910 9,1 38,069,910

101,465,109,990 10r ..165,109,990

lrredecmeble non-cumulative pr€fer€nc€ sharas

Authorizcd shtrc capital
13,000,000,000 preference shares ofBDT i0 each

Prid up share cepital
10,146,510,999 irredeemable and non-cumulative preference shares ofBDT i0 each

201.080.000 ordinary shares al BDT 20 per share including BDT I0 premium per share and l0,l46,510,999 non-cuftulative
rredeemable preference shares at BDT l0 per share have been issued to Secrelary, Po\rer Division, MoPEMR during FY 2023-24. Non-
cumulative irredeemable preference shares have to be issued from now rvithin six monrhs ofthe closing offinancial year against the fund
received as equiry lrom the Covt. ofBangladesh as per decision ofPower Division memo not 27.00 0000.088.36.001.19 94 Dated 28
February 2023.

Page 7
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9

30 S€ptembcr 2024

BDT

30 June 2024

BDT

Deposit for rhrres

This represents the amount of investment received ftom the Governhent ofthe People's Republic of Bangladesh as part ofcoB equity against the

development projects.

t3,242,941,643

2,852,356,859

105,486,709,990

13,242,941,543

Balance as at I July

Add: Received during the year from the GoB in resp€ct of development proJects

Less: Issuance of shares

Closing balanrc

i6,09s,304,503 1r8,729.657.614

( I 0 5,486,709,990)

_Et!2p!_443r6,095,304,503

201 ,080,000 ordinary shares at BDT 20 p€r share including BDT l0 prem ium per share and I 0,146,5 10,999 non-cuhulative irredeemable

preference shar€s at BDT l0 per share have been issued to Secretary, Power Drvision, MoPEMR during FY 2023-24. Non-cumulative

inedeemable preference shares have to be issued ftom now within six months ofthe closi.g offinancial year against th€ fimd received as equity

fiom the Govt ofBangladesh as p€r decision ofPower Division memo no: 27.00 0000.088.36.001.19.94 Dated 28 February202l.

Term loen- intercst bearing
The break-up of tenn loan- interest bearing a.e as follows:

10

11

ADB loan

GoB loan

Assigned loaJl

SIDA loan

KIW loan

Danida loan

NDF loan

JICA loan BD (no 52, 55, 70, 76, 8l & 103)

IDA ]oan (no 4508,53810,61770 & 60100)

EDCF loan

IDB loan BD-o112

Exim Bank India 3rd LoC lnan (RNPP)

cCL loan 2019/l (673) for G to G pro.iect

EXIM Bank India loan (Barapukuria-Bogura-Kaliakoir 400 KV TLP)

AIIB loan L0088A BD (ESPNCA project)

AIIB loan m272A (DWZTGE project)

L€ss: Curent portion

Non current porfiotr

Add: Interest payable-non cLrrrent portion

Term Loan-[oterest B€rring (Non Currert Portioo)

t 16.657 .466.942
'78,1 70,236,86t

3,599 ,1-t2.321
182,223,236

21.606,813,299

s80,0 r9,7r1
406,593,361

4t ,402,815 ,296
44,660,793,860

9 ,300,962,329
13,541,027,845

48 ,414,t33 ,274
3 t ,494.498,137
25 ,',748,626,852

5 ,111 .21 1 .65 7

1,387,536,0 r4

455,853,196,704

(5,245.003.6t4)

442,690,221,004

(5.245,003,634)

450,606,193,070

63.516,244.564

431 ,445,211 ,370
62,338,856,560

l18,093,s39,466

80,263.782,330

186,207,855

22,897 ,s60,0t4
58t,423,602
406,150,628

44,',747,904,632

46,149 ,'t84,696
9 ,t08,287 ,02',7

13,',7 65 ,279 ,282
49 ,391 ,045,791
32,809 ,793 ,t3',7

26,468,895,413

5,366,1 t6,919

1,411,053,573

511,184,437,63,1 499,784,073,930

5,245,001,614

t ,-132,925 ,914

5.245.003,611

| ,132.925 .914

6,917 ,929,608 6,911,929,608

Granl from diff.rent organizatiors
Grant liom KFW
Grant liom SIDA

Grant from ADB
Gmnt from AIBB

Closing balince

r,429,633,211 t,44?,534,$2
60,53?,986 6t,766,291

6',t8.72t,9'72 622,138,014

19 445 88 t9 445 688

2.188,1J8.858 2.14s,880,6:l

Page 8

10.1 Term LosD Interest B€aring (CuIIent Porlioo)
Curcnt ponion oflong tefin Loar

Current portion of Inierest Payable

Bilsnce
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30 Scptember 2024

ADT
30 Jun. 202{

BDT

t2 Deferrld Linbility- gratuity
Balance as at 0l July
Reclassification ofLiability for unsettled audit objection to defened liabiliry-gratuity
Add: Provision made during the year

L€ss: Paid to employees during the year

Less: Amount kansferrod to gratuity fund during the year

ClosiDg bxlincc

Opening balance

Deferred tax expenses(income) during the y%r (Note 25.2)

Adj ustment during the year

Closing brlinc€

r.155.191.632

3,580,601

s58,095,990

6',76,2$,A92 I ,1 17 ,068,223
(143,18',7 225)

(i.012,09?.907)

616,283,092 561.783.091

561,783,09r

114,500,000

l3 DeferrEd tnx lisbilitics
Delerred lax Iiabilities recognized in accordance with lhe provisions ollAS l2: Income taxes, is arrived as follows:

4,322,220,483

(6s7 ,468,7 44\
5,835,073,218

( r,512,852.75s)

3,664,15t,744 4322,220,483

3,664,751,740

Page 9
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17.

Interest Payable
Balance as at I July

Adjustment ofIDC ofRCTL proj€ct charged in previous year \rrongly

Interest expense chaiged during the period

Payment made dudng the year

Closing Bdance

Current portion
Non-cuftent portion

Total

Liabilities for expenses

Salary and bonus payable

Cas & WASA chaige payable

Audit fee payable

Electricity charge payable

Sundry expense payable

Balancr

Lirhilities for other Iinsnce

Contractors security/retention money

Deposit work

Tax/Vat withholding from contractors/supplierc

Uneamed rcnt revenue from UGC for optical fiber leasing

workers' profit participation fund (note 16.l)

Interest payable on unclaimed dividend

Performance guarantee

Insurance claim payable

Revenue sharing payable BTRC & SOF

Advance rent receipt - Mercant,le Bank

Tax withholding from employees

Empioyees provident fu nd

WPPF payable

Union subscription

Liabilities for uosettled oudit objection

Liabilities for unsettled liquidated damage

Deposit rereieved

Revenue stamp

Advance receipt ofPF contribution -lien

Prime Minister Relief Fund

Account current with corporation and other o{fices

Balance

Provision for Workers' profit pirticipation fund

Balance as at 01 July

Provision made du ng the period

Transler to WPPF trust

Paid to erDployee duriog the year

Closing Balance

Unclaimed dividend

For FY 2020-21

Fot FY 2021-22

For FY 2022-23

64,01 | ,182,534 50,628,995,069
(49,315,068)

30 September 2024

BDT

1,840 ,691,492
65 ,912,480,026

(603,309,488)

30 June 2024

BDT

16 t24,030,419

66,'t03,7 t0,480
(2,631 ,921 ,946)

65,J09,t70,538

t,132,925,914
63,516,244,564

65,309,170,538

64,071,1E2,534

|,732,915,914

62,338,856,560

262,29',7

2,101,015

1,150,000

1,150,000

318,044

t,414,570
1,150,000

1,29\,496
I4,005,32I,938t4,323.694 184

t4,328)57 ,496 -___]1Jq2429!l8

2?,614,901,881

2,797,290,600

s20,812,842

56,000,000

45,531,139

20,968,002

r0,076,841

4.914.769

10,313,897

2,000,000

852,911

I,527,962

44t,956

762,251

261,117

242,827

200,000

t 42,581

t4,256

( r,037,799)

17 5,331,696

I,46r,6r5,911 J0,967,2r7,930

45,531,339 52,293,916

(6,762,577\

{5,53rJr9 45,531,339

896,195

589,140

1,055,778

896,195

589,140

1,072,308

2,541,113 2,557,613

Provision for laxation
Balance as at 0l July

Addi Addition during the period

5,r I1,134,619

347,432,890

3,976,00s,467
1,135,129,152

5,418,s6?,509 5,1I t,134,6r9

18.

Less: Paid/Adjusmen! during the period

Closiog Balaoce

Page 10

5,118,567,509 ________l!t1ll1{q

64,011,1E2,534

27 ,304,t57 ,069

3,016,56t ,296

499,1.09,333

56,000,000

45,531,339

20,968,578

10,076,841

9.904.269

1 ,685,228

2,000,000

639,312

507,276

27 5,700

261,i1
242,821

200,000

52,981

t4,256

(1,736)

(61,433,692\

V-



July to September
2024
BDT

8,21,2,259 ,3 44

263,799,479

July to Scptember
2023
BDT

7 ,354,t t6,192
217,129,53t

19. Revenuc
Transmission/wheeling charge

Optical Fiber chaige

Total

20. Transmissionexpenses

Salary and other benefits to employees

Travelling and conveyance

Functions, garnos and ente.tainment

Rent, rates and taxes

Postage, telephone afld fax
Recruiftnent and training
CPF conribution
Cratuity
Electricity and power

OIIice expenses

Fuel aod lubricart
Security expenses

Insuance
Bank charges and mmmission
Consultancy

Repair and maintenance

C & F. carrying and handling
Depreciation

Tota I Transm ission expenses

lt. Administrrtive expenses

Salary and other benefits to employees

Travelling and conveyanc.e

Functions, garnes and entenainment

Rent rates and taxes

Postage, telephone and fax
Recruitment and training
CPF conribution
Gratuity
Electricity and power

OIfice Expenses

Fuel and lubricart
Security expense

lnsurance

Bank charges arld commission

Consultancy

Repair and maintenanc€

C & F, carrying and handling
Depreciation

Advertisement and publicity
Legal expenses

Fees and renewals

Directors' honorarium

Other honorarium

AGM Expenses

Donation & Subscriptioo

Research & Development

Tottl Administrative expcnseg

______&10$!,9?3 _______zlz!,!9!123

171,324,369

21,448,482

115,460

I r,400,75t
|,624,694
5,8?3,816

35,664,356

94,380,005

123,t77,858
|,966,366
4,38s,383

63,142,686

159,224

1,028,105

15,422

183,668,7 57

14,353

2 93 ti 792

96,073,198

847,237

1,216,258

14,007,658

77 6,568
6,5 r8,200

3,054,953

19,330,844

2,019,268

3,569,57 5

1,375,004

857,604

576,900

t9,912
10,829

5,934,585

591

9,t28,761
680,7 69

20,7 50

3,312,701

192,504

390,540

5,88_1,735

105,558,427

20,956,837

161,458

5,743,838

I,457,931

3,212,393

31,314,560

92,580,709

I12,854,089

4,064,1t8
6,387,681

62,521,229

324,033

60,065

2]r,789
153,632,38r

39,604

2,138,523,689

______lJrE{(qJgr_

87,203,850

821,817

1,164.002

1.057,228

696,862

3,564,808

2,682,351

18,962,314

1,905,001

7,377,655

2,002,810

849,245

1,174,038

I,163
912,711

4,964,069

|,646
8,157,388

1,427,545

6,211,099

81,378,796

575 I

2,6423rc I

V
Page 11
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July to September
2024
BDT

July to September
2023
BDT

24

25.

r64,167,r68 3',7,8t2,041

___-__-Ml!lJ!!_ 37,812,041

Other illcome
Rental income

Sale of scrap

Grant lncome
Miscellaneous income

Total 291.48J.553 202.212333

Finrnce Expel!s€s

Interest Expeflses

Foreign Excha.nge Rate Fluctuation Loss*

Total

*Foreign Exchange Rate Fluctuation Loss has arisen due to the translation offoreign currency loan amount to BDT at the conversion rate as
rnenfioned below:

Finance income

Interest lncome

Total

Deffered tax ,sset

Provision for gratuiy as per accounts

Less: Ta,x base

Ded ctible temporrry diff€rence

Deffered tax Li.bility
lnteres! receivable

Lessr Tax base

Taxable temporary difference

7,3t1,131
t19,341,780

14,t25,728
r50,698,714

5,299,U6
100,025,131

t4,125,728
82,761,848

1 ,840,697 ,492
6,1t1,332,ts3

I ,617 ,242,317
3 ,60t,214,54 7

Foreign Curency

USD

EURO

SEK

JPY

Income tax expeffe(Income)
Cunent tax (Note 25.1)

Deferred Tax Expenses related to the origination 6nd
reversal of tempomry differeoces CNote 25.2)
Total

25.I Calculation ofcurrent tax expense

Total taxable incomeduring the period

AIT on wheeling charge uls-163mA,2023
Minimum tax on gross receipt

Minimum tax { U/S.163 )

T&r on finance income

Tax on other income

Ta,Y on excess perquisite

Tax on excess entertainment

Current Tax

25,2 Calculation of deferred tax expense

Deferred tax liabilities

Caning afiount of Property, Plant & Equipment excluding

Parmaneot difference

Lessi Tax base including unabsorbed depriciation

Taxable temporary difference

_135!:qE95q 22,591,021

Income (Tk.) Rate July to Sept. 2024 July to Sept. 2023

2A%

8,212,259 ,344 215,71?,883 220,623,486

8,931 ,7 A9 ,544 4i0% 53,590,257 46,871,221
Higher ofthe above 2r5,717,883 220,623,486

164,16?,r68 20% 32,833,434 7,562,409
291,483,553 20% 58,296,111 40,442.47 |

1,708,055 204/0 341,6r l 302.340
1,216,258 20% 243,2s2 352,800

307,432,E90 269,283,50s

30't,432,890

(657,468,744\

269,283,505

(246,692,47 8)

t96,t89,297,242

(144,516,10r,612)

Conversion rate @
BDT

120.0000

131.9680

11.8951

0.8439

Conversion rtt€ @
BDT

I10.5000

tt6.8421
10.0519

0.14t4

176,758,877,189

(t21,129,645,192)

(A)

(B)

(c)

51,673,195,6J0 49,629 ,231,991

67 6,283,091 t ,267 ,89t ,632

(549,294,906)

676,283,091 718,s96,126

108,501,9r2 24,138,6',72

Foreign exchange rate flucruation loss

Unrealized fluctuation loss as per accounts

Less: Realized fluctuation loss as per tax base

Deductible temporary difler€nce

r08,501 t2 24,738,612

21,099,867,5 r 333 ,258,025 ,t07

\369 ,97 1 ,98i

PageJ2
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N€t taxable(deductible) temporary differences

Closiog balance ofdeferred tax liability

Opening bal.nce ofdeferred tax lirbility
Deferrod tax (incomey€xpenses related to the

origination rnd rev€rsal of temporrry differ€nces

(E) = (A-B+C-D)

(E X 20"/o)

July to September
2024
BDT

July to September
2023
BDT

27,835,s06,430

5.567.101.286

(5,813,793,763)

1E,217J61331

3,643,472,266

(4,300,94r,010)

(651,46E,744) (246,692,4781

26. Basic E.rning P€r Shrre (BEPS)

Net profiv(loss) after tax
Number of ordinary shares outstanding as on 30 September 2024 & 30 September

2023

Number ofordinary shares outstanding as on 30 June 2024

Number ofdiluted shares outstaning as on 30 Seplember2023

Basic Earniogs Per Share (BEPS) (Note 26.1)

Diluted Earni'g Per Share (DEPS) (Note 26.2)

26,1

26.2

B

c

(2,s6s,370,680)

913,806,991

(1,010,625,900)

712,726,991

913,806,99 r

913 806,991

EpS forthis quarter has decreased by Tk.l.39 in comparison to I st quarter of last fiflanci al year. The total incomeolthe company has increased

by BDT l,t 19,839,420 and the total expenses ofthe company has increased by BDT 2,674,584,199. The expenses has increased more thall the

company's income. Hence EPS has decreased

201,0g0,000 ordinary shares at BDT 20 por share including BDT l0 premium per share and 10,146,510,999 non'curnulative inedeemable

pr"f"rence shures at bDT l0 per share have been issued to Seoetary, Power Division, MoPEMR during FY 2023-24. Non-cumulative

inedeemable preference shares have to be issued from now within six months ofthe closing offinancial year against the filnd received as equity

lrom the covt. ofBangladesh as per decision ofPower Division memo no: 27 00.0000.088.16.001.19.94 Dated 28 Februarr 2023.

Page T3
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27 Reconciliation ofcash IIow from operating activiti€s sing indirect method 11ith cash flow from operating activities using

direct m€thod:

BDT

(2,565J70,680)

50,035,854)

July to Septomber
2023

(3

BDT

(1,0r0,625,900)

22,591,027

Net profit/(loss) after lax
lncome tax expense

Prolit/(loss) before tax
Financ€ iflcome
Deprcciation

Finance exp€nse

Amortization of Crant

Operating prorit before working capital changes

Changes in working capital:
Adjustment for (increase)/decrease in operating assets:

Accounts rec€ivable

Advances & Deposit

lnvgntory

Adjustment for increase/(decrease) in Iiabilities:
Liability for expe.Ne

Liability for other finance

Deferred Iiability-glatuity

Adjustment for increase/decrease in liabilities and assets which are not
relat€d to net cash flows from operating activities

Adjustmelt of advance given by projects

Increase/ (decrease) in interest receivable

Non cash adjustnent in accounts rccivable

Non cash adjustrnent for WIP against sundry expense payable for projects

Non cash adjustmelt against Deposit work
Non cash adjustment for wlP against .etention morley for projects

AIT included in advance & deposit

Interest paid

lncome tax paid

Net cash flow from operating activities

Net operating cash flow per share (Restated)

(2,915,406,534)

(164, r67,168)

2,402,305 ,553
7,952,029,645

(r4,125,728)

7,260,635,768

(1,093,327,1l5)

167,002,839

007,912,054)

318,861,448

494,398,000

I14,500,001

(678,361,780)

(8,390,693)

(404,923,868)
ot 5))')l)

(309,737,9t6)

949,688,887

6,193,955,729
(603,309,488)

(949,688,885)

(360,203,158) t69,202,1 1',l

(988,034,873)

(31 ,8t2,041\
2,t 46,68t ,017
5,218,456,864

(r4,r25,728)

6,325,165294

(1,151,10s,219)

(94,386,1 45)
(336,621,51 3\

(r 2,099,495)
1r? aaT r?)

(436,7 94 ,906)

(226,37 5 ,891)
(55,613 ,972)

(3,782,587)

455,034,561

4 ,186)56,7 43

(455,034,567)

5 40 1 56 4 22 171

s.11 4.7 4

21.1

The net operating cash flow per sharg has increased in this quarter by Tk. 1.00 in comparison to the Ist quarter of last financial
year. The reasons for this increase is the increase in cash received fiom customers by Tk. I ,0 I 3,5 69,5 I 2 & the decrease in cash

payment to suppliers, contactos & employees by Tk.905,270,117.

Page 14
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21.1.1 Cash received from customeru:
Opening balance of accounts receivable

Overslatemenl of wheeling charge ol prior )ears
Sales revenue

Closing balance of accounts receivable

Cssh received from customer

2?.1.2 Cash paid to suppliers, contractorc and employees

Opening balance of cunent liabilities:

Liabiliry for expenses

Liability for otler financ€

Deferred liability-$atuify

t2,912,841 ,45 |

8,476,058,823

1 | ,623,442,9 t3
(3,182,s81)

1 ,57 1 ,845 ,7 23

2t,448,900,21 4

(t4,013,312,91 4\
19,191,506,049

( 12,829,488,261)

______lJz5$lr!!_ _____!j!zru&g-

45,538,497,069 15,109,619,342

Opening balance of curent assets

Advances & deposit

Inventory

Expenses incurred during the year

Transmission expenses

Administrative expenses

Contribution to WPPF

Closing balaice of curent liabilities

Liability for expe.Ises

Liability for other finance

Defened liability-gIatuity

Closing balarce of current assets

Advances & deposit

Inventory

Other adjustment to reconcile cash payment for operating expenses:

Depreciation expenses

Adjustment of advanco given by pro.jects

Advance included in advance & deposit

Non cash adjusinent for WIP against sundry exp payable for project

Non cash adjustmelt against Deposit Wotk
Non cash adjustment for wlP against rctention money for project

Cash paid to suppliers, contractors and employe€s

46,466,256,5 t t 4 ,983 ,7 22,2 t2

14,009,496,048

30 .961 ,217 .930

561,783,091

3,718,s66,88r

t76,5t9,552

52,811,438,242

1,512,920,821

60,443,449,848) 44,600 ,459 ,9 t1

3,895,086,433 3,581,448,133

2,095 ,27 8,014
I1,858,949,696

1,155,391,632

3,339 ,616,836
24t,83t,296

38,584,239,066

6,441,229.110

60.384.359,063 45.031,468.236

(2,050,493 088 339 153)

857,743,110 1,763,013,827

(52,978,441,081)

465,008,7 ll 607 )
(38,489,8s2,320)

(1 4,328,3 57 ,496)
(31,461,615,931)

(67 6,283,092)

(2,083,178,518)

(12,181,946,967)

(718,596,,126)

(2,402,305,553)

678,361,780

(949,688,885)

404,923,868

309,131,916

{2,146,68r,017)
226,315,89t

(455,034,567)
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28 Ralrted plrty trsnsictions

TLe campany itr the Dormal couse of business has entered in|o transactions with other entities that fall within the delmition ofthe
related party contained in IAS 24: Related Party Disclosures. The Company believes that the terms of related party ransactions arc
oot sigrificatrdy different from those that could have been obtained Fom third parties. Tlrc significanr related party transactions
during the year are as follows:

Name of the party Nature of
relstionship

Brlance

0l JulY 2024

Dr./(Cr.)
BDT

Transactions

durinq th€ vear

R.cciveble/(poyable)

30 Sept€mber 2024

DrJ(Cr.)
BDT

Nature of
transection Cr.Dr.

BDT BDT

Batrgladesh Power
Development Board

(BPDB)

Majority
shareholder

Transmission

charge
7,484,857,016 I,105,414.2t I 999,999.777 1 ,590,21 t ,410

Transactions with related party are priced on arm's length basis which are made in the ordinary course ofbuslness

29 Contingencies

The company is currently involved in a number oflegal proceeding which may have a significant effect on the financial position or
profitability ofthe company but for which any provision has not been recognized in these financial statements. Therc are certain
pendi[g issues which will be setded thrcugh the Iegal process in due course.

Number of
Litiqations

Descriplion Finenciel
valoe

LaDd & Right of Way
related

54
The financial value oflitigations mentioned here rs 4 litigadons. Th€
value ofthe rest oflitigation has nol yet been specified.

156,267,015

Service related 2l
The financial value oflitigations mentioned here is of I litigation.
The value of the rest of litigation has not yet been specified.

6t7,673

Contract related 8
The financial value oflitigations mentioned here is of2 lirigations
The value ofthe rest oflitigation has nor yet b€enspecified.

868.557.875

Contractor/Tgnder

related
I Value ofclaim could nor be specified.

Billrelated
The hnancial value oflitigations menlioned here is of 1 litigation
The value of the rest oflitigation has nor yet been specified.

14,021,320

Ot}ers 5 Value olclaim could not be specified

Types of Litigstion

30 Commitment

CaPital expenditure corhmitment as on 30 September 2024 is BDT 395,198,660,329. This amount represents capital expenditure
approved but flot contracted lor and also, capital expenditute contracted but yet to be accounted for.

{-" @
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Basic Earning Per Share (BEPS) BDT

(2.81)

(1.42)

BDT

(l.l l)

BDT

133.02

125.59

BDT

5.14

4.7 4

Net income/(loss) after tax
Number of ordinary shares outstanding

-2,565,37 0,680
lst Quarter 2024-25

lst Quarter 2023-24

lst Quarter 2024-25

lst Quarter 2023-24
(Restated)

-1,010,62 5,900

913,806,991

7 12,'.|26,991

Ner income/rlossr after tax

Number of diluted shares outsmnding
-1,010,62 5,900

Net Asset Value Per Share (NAVPS)

913,806,991

Net Asset Value
Number of ordinary shares outstanding

t2l ,55"7 ,',195 ,159
As on 30 September 2024

913,806,99 r

As on 30 September 2023
(Restated)

114,767,338,629

913,806,991

Net Operatirg Cash flow Per Share (NOCFPS)
Net Operating Cash flow

Number of ordinary shares outstanding

5,240,957,356

913,806,991

4 ,331 ,322,t'1'7

913,806,991
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